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(THE are times of financial readjustment and 

depreciating values. Stocks, bonds and almost 

all classes of securities have fallen in market price. 

Liquidation of such holdings at this time means a 

probable loss and as nee their actual worth is 
problematical, 


Geen or firms with reserve funds cannot 
well afford the risk incidental to such investments, 
especially if uncertain, when these funds may be 
for immediate use, 


As an alternative we suggest a SAVINGS | 
ACCOUNT or FIXED DEPOSIT in the 


BAN 


an American 


Money thus invested bears interest at a tate 
commensurate with safety and is available in full at 
the needed moment. 


SHANGHAI 


HONGKONG MANILA BRANCHES CHANGSHA PEKING 
HANKOW TIENTSIN SAN FRANCISCO SINGAPORE CANTON 
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**The Model City:of China’”’ 


Losated on the north bank of the Great Yangtare River, 100 miles 
valley. 


Population of city Population of district 
150, 000 1,500,000 


of the outstanding 
features of Nantungchow and | 


the Nantungchow district ares 
1—Center of the great “Tungchow” cotton 6—Two modern cotton mills with 60,000 
the best — spindles, 500 looms and 3,000 operators. 
roduction | ‘more es 
annually. 7—Modern cotton-seed oil mill which 
2—More than fifty miles of modems roads, * “Plus for export. 
much of which is now being rock-surfaced, x 8—Five modern banks and eight native esis 
3—Cotton and Sericulture Experiment stations banks. 
and schools of instruction. ~— 9—One match factory, one flour ‘mill, 
: 4—Modern agricultural college with 126 silk filature, one iron foundry, one electric 
¢ aa studefts who do practical work under  jight plant and a direct steamer line to 
supervision of foreign-trained teachers. _ Shanghai and other points. 
_ §—334 separate schools with more than 20,000 10—Modern office building in Shanghai fwith 
Students, modern banking facilities. 


| | the Nantoon” Chinese 
embroidery, lace and needlework shop 
Fifth Avenue, New York City. 


New sntereeieia for the district include hundreds of miles of’ new roads, 
the total expenditure for this purpose being in excess of $300,000; seven new cotton 
mills ; new electric light and power plant; coal mine development to supply the industries _ 
‘ | of the district; an extensive reclamation project to rocain thousands of acres of land- 
iy from the overflow of the Yangtsze River. ae 


Visitors are always welcome at Nietdiaiaase There- are two. comfortable 
hotels. Lang-shan Mountain, one of the five sacred mountains in the district, is a 
beauty spot almost impossible of description. There are hundreds of interesting temples 
and shrines and a beautiful pagoda gives a view of the district unexcelled in the Orient. 


a Nantungchow may be reached by the following steamers ot the.Da Dah 
Company, Da Dah Lee, Chinese Bund: | 


S. S. Da We 
s. S. Da Deh —Leave Shanghai every and 


S. S. Da Sung —Leave Shanghai every T 
ry Thursday and Saturday. 
- S. S. Da Chi 


_ These boats sail every night at 11 1 o'clock, with the exception of Sunday. 


Persons desiring further information regarding Nantungchow or the Nantangchow 
istrict are to address— 
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this‘with Europe ina 


HE EVIL GENIE OF SECRET diplomacy, of 

: the style that has been renamed “altitudinous,” 

| seems to have seized the Washington Con- 
ference and to be carrying it along the same road 
traveled by the Versailles assembly, and others 
of amore ancient date. Though the doors to the 


“meetings were wide open at the inception of the 


Conference, they have since swung tightly shut, and, 


_ if news dispatches may be believed, rumors are current 


of all sensational natures. Little or nothing seems 
to be recorded in the realm of actual accomplishment 


- and each nation is seeing its own pet scheme relapse 


into its former idealistic stage. It is difficult not to 
assume a pessimistic view of the entire proceedings, 
indicating as it does that “secrecy and mutual agree- 
ments” must continue to rule. world relations for 
another indefinite period. There seems to be little 
hope that nations will disarm as was expected, and 

condition as the 
result of the last war. The expected disciplining of 
Japan in the Far East seems to have come to naught 


and unverified and denied reports indicate that there 


may have been “‘tacit’”’ agreements between some of 
the powers assembled at the Conference before their 


~ arrival, resembling those made by Japan with regard 


to the G:rman islands north of the equator and 
Shantung prior to the Versailles Conference. 
Starting out with the premise of open decisions, 
openly arrived at, the United States seems to 
have been driven into the same corner to which she 
was forced to retreat by the machinations of the 
Versailles meeting. Americans are often cha 


_with being warm-hearted and sentimental “d—m 


fools” but it is not likely that any sentiment will 
prevent the American pasr from backing their 
government to the limit if there is to be a race in the 


building gf naval armaments. , 


ROM present indications the Far East as it is 
12 today, with Japan in the role of the imper- 
ialistic and predatory dominator, will be the 

Far East of tomorrow. Unless the Conference is able 
to assume a more insistent and belligerent attitude 
than it has heretofore done, there is hardly a possibility 
of the Island Empire receding in any way from its 
present stand. The cocksureness of the Japanese 
delegation is best illustrated by. a recent-statement of - 
Mr. Hanibara, with: segard to the. Shantung ‘question. 
‘‘ Most likely,” he said,“ we Stidil not agree to sucha 
course (speaking of médiation) ; this conference is 
not a court of arbitration, and, moreover, Shantung is 
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mot on its agenda.” Here is the position of Japan 


and interpreted in this light, the Japanese wert to 
the Conference to see what could be gotten out of it 
and since “‘ the pickings are poor ” are going to retire 
with an attitude of haughty.dignity safe in the assur- 
ance that they lost nothing, and possibly gained. They 
have lost, however, their propaganda-made position 
in the eyes of the world as a nation “misunderstood.” 
There can be no misunderstanding of the stand 
now being taken by Japan. This stand means 
practically that China will get nothing more than the 
postal agreement froth the Conference, and it remains 
to be seen whether or not she will get that. 


| OR the position of China and her lack of gain 
2 it would seem two things are responsible, her 

own lack of unity and force, and the mutual 
jealousies existing between the various powers of 
the world. For the former China can blame herself, 
although she is in a process of governmental 
evolution; for the latter she must blame the nations 
collectively, realizing that the much-talked-of age 
of international sympathy, understanding and justice 
has not yet arrived. The United States is in a most 
difficult and delicate position, responsible as it is for 


‘the calling of the Conference, yet all of the sins of 


omission, of secret diplomacy, and of other defects 


cannot be laid at its door. It has assembled th 


leading powers of the world with the avowe 
purpose of talking matters over in the open, to find 
that the open air is not considered as being 
articularly healthy by the other nations. The 
United States has advanced a drastic disarmament 
plan which has met with continued and unmovable 
opposition. At every turn the plans advanced have 
been blocked aad there has been a decided lack of 
that spirit of friendly discussion and cooperation that 
President Harding and Secretary of State Hughes 
apparently anticipated. The United States has tried 
to dispel the so-called Old World diplomacy without 
success and can be censured for accepting, for the 
time being, compromises. However, the United 


- States can hardly be expected at this time to come 


toan open break with any group of world powers 
over current questions. 


HE ORGANIZATION OF A NEW Cabinet at 
i Peking has been completed. The new Prime 
Minister, Liang Shih-yi, commenced to func- 


tion as the head of the Administration on December _ 
24, and his colleagues, with the exception of the new 


Minister of Education and the new Minister of 
arte both of whom are at present absent from 

eking, one at Shanghai and the other at Washing- 
ton D. C., attending the Conference, have all 
assumed office promptly. The personnel of the new 
Cabinet follows: Prime Minister, Liang Shih-yi; 
Minister of Foreign Affairs, Dr. W. W. Yen; Minister 
of Finance, Chang Hu; Minister of War, General 
Pao Kwei-ching; Minister of the Navy, Admiral Li 
Ting-hsin; Minister of Communications, Yeh Kung- 


cho; Minister of Commerce, Chi Yao-shan; Minister 


of Justice, Dr. Wang Chung-hui; Minister of the Min- 
ister of Education, Wang Yen-pei. Minister of the In- 
terior, Kao Ling-wei. Chang Ming-chen, former co- 
director of the Law Codification Bureau, has been 
appointed chief secretary of the Cabinet. Notwith- 
standing harsh criticisms made by a section of the 
press, Prime Minister Liang has anges round him 
men of ability. and.experience.: In several respects 
his cabinet‘is* ‘stronger than the one:precteding it. 
While General Chin Yun-peng was Prime Minister, 


‘it was feared generally ‘that he would not be able 
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even to tide over the Gregorian New Year. Now 


with Chang Hu and Yeh Kung-cho as Minister 
of Finance and Minister of Communications 
respectively, the chance for the Peking government 
to pass the lunar New Year increases. The new 
Cabinei, in other words, will postpone the time for 
financial collapse of the government whereas the 
Chin Cabinet, if maintained, would have brought 
it about rapidly. Here is one difference. Of course, 
whether it is advisable to delay the issue and thereby 
get a breathing space to make another attempt to 
reform China’s finances, futile though it may be, is a 
question that is*debatable. 


Chas be Chang Tso-ling, Mukden War Lord, | 


has been principally responsible for the 
formation of the new Cabinet, personally 
choosing the heads for the Ministry of Finance and 
the Ministry of Communications, two of the most 


important government departmerts, and securing 


General Tsao Kun’s acquiescence in the wisdom 0 

his selection. For that reason, unfavorable criticisms 
have been made. It is pointed out in the press that 
whatever Prime Minister Liang may do or may not 
do he will have necessarily to look after the interests 
of the man who has made his high appointment a 
reality. Liang’s pfincipal colleagues will likewise 
have to be obliged to General Chang for a return 
his kindness: Fair-minded people will say that the 
present Cabinet is not much different from its 
predecessors ever since the establishment of the 
Republic so far as its source of support is concerned. 
Since 1912, all the Cabinets have had to be supported 
by one military faction or another, or the combination 
of two. The really important question is what the 
Liang Cabinet can do, and in order to be free from 
unfairness, it may be a good policy to wait and 
see—such appearing to be the policy of some of the 
Chinese newspapers in the leading cities of China. 
It is yet too early to form any judgment with regard 
to the new Cabinet, not-withstanding the fact that 
Chang Hu, Minister of Finance, on his assumption 
of office, dismissed nearly 500 out of 1,200 members 
of the Ministry, and that Prime Minister Liang has 
done the same thing in the Cabinet. However, it 
may be said that the task before it is none too easy. 
Those who are well versed in Chinese financial 
affairs have expressed their belief that unless Prime 
Minister Liang could find $17,000,000 within the 
month, the Peking government would not be able to 
pass the lunar New Year. To find $17,000,000 and 
even $7,000,000 at the present time is a most difficult 
thing. Foreign financiers are not going to lenda 
single cent to China while their loans to Peking are 
still overdue and they cannot secure any satisfaction 


from the Ministry of Finance. Chinese banks, 


Owing to the recent financial crisis, are more cautious 
now than before. They are not too anxious to risk 
their capital in order to make doubtful profits. 
Besides, their resources have not been too bountiful, 
a majority of them being tied up in government loans, 
Whatever salt surplus may accrue during the next 
year or two has all been mortgaged. The customs 
surplus has been earmarked for the consolidated loan 
fund, and Sir Francis Aglen, Inspector General of 
Customs, will not allow it to be used for any other 
‘Bel ang And yet $17,000,000 was the sum needed 

efore the lunar year could be passed. ‘An absence of 
reports to the contrary would indicate that the sum 
needed has been obtained in some way, or that a means 
has been found to pass this date of settlement for the 


further date of reckoning, the Chinese New Year, 


which will be upon the scene within three weeks. 
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criticisms have been made with regard to the 

articles published in the Review, on the 
ground that they presuppose a more intimate know- 
ledge of Chinese and Far Eastern political and other 
affairs than is.possessed by many of the readers of 
the publication. This criticism has been taken as 
just and, coming from close readers of the journal, 
has given rise to a new department which is 
inaugurated in the issue of this week. This depart- 
ment, to be headed The Week in the Far East, will 
attempt to summarize in an understandable manner 
the events recorded in the news between Thursday of 
the week preceding the issuance of the Review and 
Wednesday of the week in which the material 
appears. The method followed will be that now 
obtaining in the resume of the Washington Confer- 
ence. Particular attentiop will be paid to events in 
China and the review given will be as accurate as 
existing news conditions in the East can fmake it so. 
' Any statement of a radical nature will be credited 
as such. It is obvious that such a department will 
occasionally err and that its preparation will neces- 
sitate a close following and scrutiny of news trends 
but it is hoped that it will be beneficial, at least in a 
slight degree, to the readers of this publication. 


Dees THE PAST YEAR NUMEROUS 


The Shantung Question 
to the Fore 


BY HOLLINGTON K. TONG 
D tex negotiations over the Shantung ques- 


tion between the Chinese and the Japanese 

delegates at Washington D. C., which com- 
menced at the beginning of December, with the 
mediation services of Secretary of State Hughes and 
Mr. Balfour, have come to a deadlock. Japan is now 
willing to let China have the Kiaochow-Tsinan 
Railway for 53,000,000 Gold Marks. China is will- 
ing to purchase the'line for the figure. China and 
Japan, however, have differed on the method of. the 
payment of the price. Japan wants China to clear 
the debt say in twenty years during which time she 
would administer the line jointly with China, while 
China desires to pay off the sumin a few months, 
and at most, within three years. This difference has 
caused the deadlock. 

For the moment neither side shows any disposi- 
tion to concede. On the contrary both Japan and 
China are ready to break off the negotiations, 
Geclaring that they have given the best terms possible 
and cannot improve upon them. Friendly advices 
from Tokyo have been conveyed to the Chinese 
Foreign Office by Mr. Obata, Japanese Minister at 
Peking, looking forward to the acceptance of Japan’s 
last proposal by China. Peking has given out the 
news tothe press that it can not yield on iis final 
proposal. Whether both are bluffing, or whether 
both are sincere in their statements it is difficult to 
say, but the Chinese delegates at Washington cannot 
make any more concessions, if they are respectful of 
the public opinion in their own country. 

Japan’s final terms as understood in Peking are: 
(1) Japan is to sell the Kiaochow-Tsinan railway to 
China for 53,406,141 Gold Marks; (2) China to 
borrow the required fund from Japan; (3) The loa 
to be amortized in twenty years; (4) After ten 


years, China to have the right to pay back the whole - 


amount; (5) The railway to be handed over to 
China in six months after the conclusion of an 
agreement; (6) China to conclude a loan agreement 
with Japan on terms similar to those of other railway 
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loans in China; (7) It should be stipulated that 
during the existence of the agreement Japanese ex- 
perts are to be employed as chief engineer, chief 
accountant and traffic manager. | 

China’s final proposals are as follows: (1) 
Agree to the valuation of the railway at 53,406,141 
Gold Marks; (2) China to hand over to Japan 
treasury bonds which are to be amortized in twelve 
years; (3) China to take back the railway in nine 
months; (4) Chinato have the right to redeem all 
the treasury bonds in three years upon giving an 
advance notice of six months; (5) Until after the 
complete redemption of the bonds, a Japanese as- 
sistant chief engineer, a Japanese assistant chief 
accountant and a Japanese assistant traffic manager, 
are to be employed; (6) While the treasury bonds 


are not completely redeemed, the traffic regulations 


now in operation will remain unaltered. 


A casual study of these two final proposals for 


the settlement of the Kiaochow-Tsinan Railway will 


show that Japan does not intend to give up the con- — 


trol of it for the next twenty years and, that knowing 
Japan’s intention, China has been insisting upon the 
buying back of the line at once if possible, and if not 
possible, at least, within three years. Japan knows 
that if ske lets China buy back the railway with hard 
cash, China, though hard pressed for money she now 
may be, will be able to secure sufficient funds from 
the people for the purpose. Under the spur of 
patriotism, the Chinese, who are well to do in- 
dividually, will not find it hard to raise by subscrip- 
tion 53,000,000 Gold Marks to redeem the railway, 
which is commonly considered as a line of strategical 
value to the country. Japan’s intimate knowledge of 
China’s mass feeling in the matter has warned her to 
be cautious. 

In fact, before the negotiations for the purchase 
of the Shantung Railway have any prospect of 
successful conclusion, many Chinese bankers and: 
merchants in Shantung, Shanghai, Hankow and in 
other important cities have started a movement to 
raise funds with which toredeemtheline. They 
have been circularizing the chambers of commerce 
throughout the country on the question, determined 
to make their efforts a success. If they can buy back 
the railway with their own money, they are to keep 
it as the people’s line. Their intention to that effect 
has been expressed in the circular sent broadcast. 


The Chinese delegates at Washington took 
into consideration the people’s practical patriotism 
when they at first offered to get back the railway 
immediately for spot cash. In the event of the 


people’s patriotism failing them, they will have the 


alternative of borrowing money from the Inter- 
national Consortium to refund the loan or pay back 
the treasury bonds. That is why they jumped at the 
proposal of the Japanese delegates to sell the railway 
to China without hesitation, and that is why the 
Chinese delegates dramatically took their papers 
from the table in the committee room where the 
negotiations were conducted and said: ‘ We cannot 
go on like this and we will not” when the Japanese 
insisted on joint control of the line. Then the 
Chinese delegates left the conference room. In this 
dramatic manner the deadlock came about. 

After the deadlock was reached, Tokyo got busy, 
intent upon making the Chinese Foreign Office in 
Peking bring pressure to bear upon the Chinese 


delegation at Washington. In an interview with Dr. © 


W. W. Yen, Mr. Obata insinuated that the Chinese 
delegates might have acted without consultation with 
Peking, and pointed out the inadvisability of China 
going to the extreme in the present negotiations and 
expressed the hope that the Chinese Foreign Minister 
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_ States to be more reasonable. Mr. 
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would urge by cable his representatives in the United 
Obata was 
assured that the Chinese delegates had not exceeded 
their authority and that their stand was* in full ac- 
cordance with the government’s view on the question. 
Dr. Yen expressed the hope that Japan would see 


the advantage of according to China’s terms and 


thereby bring one of the Shantung issues to a speedy 
conclusion, 

_ If Japan and China refuse to resume negotia- 
tions, the issue will have to be brought before the Con- 
ference asa whole for consideration in accordance 
with the previous understanding with Secretary of 


‘State Hughes and Mr. Balfour. In a statement. 


issued to calm the people, who were much agitated 
when they learned that the Shantung question would 


be directly negotiated, the Ministry of Foreign 


Affairs said: “In every parley between Japan and 
China the representatives of Great Britain and the 
United States take part. In case the discussion can- 
not reach an agreement, it is to be referred back to 
the Washington Conference, thus meeting the wishes 
of China.” Before the case is taken to the main 
conference, the delegations of both countries will 
appeal to Secretary of State Hughes and Mr. 
Balfour to intervene in an attempt at settleritent. 
Failing to get satisfaction, they will be obliged to 
adjust their differences at the Conference.” | 
In the meantime, the people throughout China 
are holding demonstrations in support of the stand 


bushels of appeals, either telegraphic or written, from 
all over the country, urging it to be remain firm and 
pledging their support. Telegrams are also being 
sent by various commercial and political organiza- 
tions in the leading cities of China to the Chinese 
delegates at Washington in similar terms. Since 
the first of December, the people have refrained from 
threatening their Washington. delegates with dire 
consequences if the latter should give away the 
country’s rights. The adoption of this sensible 
attitude on their part has been due to the counter- 
threat of the delegates to resign. 

The government has decided not to interfere in 


_ the people’s manifestation of patriotism, fearing that 


the checking of their patriotic efforts may lead to 
disaster. It is by no means encouraging the move- 
ment, as is charged by some Japanese newspapers, 


_knowing that any encouragement to the masses may 


result in an outburst uncontrollable and dangerous 
to the public welfare. Peking knows that China has 
a good case and implicitly trusts to Mr. Hughes and 
Mr. Balfour’s sense of justice and fairness to get a 
satisfactory settlement of the Shantung problem. 
Thinking that it is the Japanese militarists who 
are making! the last endeavor to retain a partial 


taken by the Chinese delegates at Washington. The 
Peking government is receiving every day many 


control of the Kiaochow-Tsinan Railway and to settle 


the whole Shantung question still in their favor, and 
that itis the Japanese people who are against their 


-militarists in such an attitude, the Citizens’ Convention, 


by a resolution passed at the Central Park at Peking 
last week, sent an interesting telegram of appeal to 


_ the Japanese Citizens’ Association in Tokyo, partly to 


answer the latter’s manifesto issued in the name of 
the Japanese people on December 12, in which they 
urged the Chinese to reunite view of the international 
conference now proceeding in Washington, and partly 


to seek their support of China’s Washington stand 


with regard to the Shantung negotiations. 
Peking, December 31, 1921. 


| 
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Agriculture and National 


BY DR. K. L. BUTTERFIELD 


(Member of the China Educational Commission and Pres- 
ident of the Massachusetts Agricultural College. ) 


VEN thoughtful business men do not always 
H realize the extent to which the products of 
the soil enter into the development of 
commerce and industry, and affect even such: 
interests as banking. All the food of the world and 
a very large proportion of the raw materials for 
manufacturing come from the soil. The farmers, - 
because of their numbers, must necessarily form the 
largest class of consumers of manufactured products. 
In many other ways the farmers in any country 
constitute the economic’ strength of the nation; the 


efficiency and welfare of soil workers, therefore, 


should be a matter of deep concern to’ business men. 


Fortunately, during recent years business men _ 
have evinced a new interest in agriculture itself, and 
to some extent in the welfare of the farmers. 
Germany, years before the war, adopteda definite 
policy of assisting agriculture. England ‘has done 
less practically than Germany, but her publicists have 
recognized the serious features of the steady decline | 
of her agriculture as compared with her other 
industries. America for decades was dominantly 
agricultural, and for a time the development of her 


industries and the growth of her cities obscured her 


agricultural problems in the minds of business men. 
But to-day the business men of America are taking a 
keener and more intelligent interest in agriculture 
than they have ever done before. Now, the reasons 
for this new interest in agriculture on the part of 
business men in many parts of the world are an 
interesting commentary upon the significant re- 
lationships of agriculture and national! life. ; 
In the first place, it indicates the emergence of 


the food problem as a question of the first rank. 


Probably the war, more than any one factor, is 
responsible for this new emphasis because during 
the war the need for food became one of the most 
pressing problems of responsible statesmen. But 
in most industrial countries, even before the war, 
there was a growing concern on the part of workers, 
as well as the employers of labor, relative to the 
supply and cost of food. It is generally agrecd that 
the largest single item in the cost of manufacture is 
labor, and that the largest single item in the ex- 
penditure of the laborer is for food. Since the 
war, and with the increasing cost of food, this 
problem has come to the very front in nearly 
every country. So we now have a world food- 


-problem. The question of the world’s demand for 


food and the world’s prospective supply of food 
constitute an item of major importance both in 
national and international life. 

Moreover, there has been a growing realization 
of the importance of the farming group, of the 
significance of farmers as human factors in national 
development. The farmers have to provide “the 
food, and the question as to whether they are using 
the land to the best advantage to the nation for. 
this purpose, as. well as getting a reasonable re- 


‘ward for themselves is a matter of increasing 


importance. And, too, there is a growing con- 
sideration on the part of ‘business men of the 


* An address given before the Young Men’s Christian 
Association, Shanghai, Detember 28, 1921 | 
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dependent for their raw materials upon the farmers 


of the world. The farmers not only supply all the 


food of the world, but a very large share of the raw 
materials that enter into manufactures are grown 
from the soil. Even the materials of shelter are 
largely soil grown. Thus, the manufacturing interests, 


the transportation intcrests, the commercial and mer- 


cantile interests, and even the banking interests, are 
taking more and more into account what the farmers 


- are doing or failing to do. 


- But, as trade develops, especially international 
trade, the importance of farmers as consumers of 


products is being recognized. For example, it has — 


been stated that the farmers of the United States are 
the largest buyers of automobiles in that-country, and 


- it has even-bzen asserted that they use directly and 
indirectly more than half the steel produced in the — 
The farmers.constitute the over- 


United States. 
whelming majority of the people of the world, and, 


_ ifthey are reasonably prosperous, their consumption 


of goods will form one of the great outlets of 


industry. 


In fine, farming is to-day the world’s biggest 
business, When measured by its importance to other 
industries, and to the people of the cities, as well as 
in terms of money value and product, agriculture is 

seem to be vital to all other business. 
| The recent, restiveness of farmers is another 
reason why business: men are taking account of the 
farmers’ interests. In the United States to-day the 
farmers have the largest and most powerful organiza- 
tion they have ever had. ._In the United States 
Senate there is a bloc of more than one-fifth of 
the membership of the Senate pledged to legislation 
for the farmers’ interests, and a similar influential 
group in the House of Representatives. A recent 
writer of distinction has stated that for a generation 
to come, in his judgment, the fate of Europe is in the 
hands of her peasants. There met in Paris last 
summer the “ Green Internationale,” an organization 
of peasants, radical in character and representing a 
determination on the part of peasants to assert them- 
selves. 

There are thoughtful statesmen who are re- 
cognizing another factor in the relationship of 
agriculture and national life, and that is the part 
which farmers must play in the development of 
democracy. The most acute questions that trouble 
society arise under nmdern conditions in the cities 
and in industry. But, as democracy develops and 
the people are depended upon to determine their 
own destinies, the farmers will play their part, 
partly because they are so numerous, and partly be- 
cause of the fundamental character of their con- 
tribution to society. 
country can become fully democratic unless its: far- 
mers are democratised, unless the rural folk have the 
intelligence and the organization and the economic 
capacity to take their full place in the national de- 
-mocratic life. | 


Sometimes the question has been asked —_—_ 
What can business men do to help the farmer? 


The first thing they need to do isto understand the 
farmer and his problems, and the relationship of 
the farmer to the national life, and of courge now, to 
international affairs. This intelligent understanding 
will go a long way toward bringing the farmers and 
other groups on to acommon platform of interests. 
Doubtiess, also, there are specific contributions which 
can be made by particular groups. For example, in 
the United States to-day, not only the American 
Bankers’ Association, but more than two-thirds of 
the state bankers’ associations have committee on 
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extent to which manufacturers, for example, are 


on the part o 


It may be even. said that no — 


\ 
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agriculture. There is’a paper published called “The 


Banker Farmer,” in which the inter-relations of 
banking and farming are recognized and discussed. 
The need of special forms of credit for the farmers 
has been laid before the bankers. Asa matter of 
fact, a long list of helpful things has been done by 
these bankers’ associations on behalf of the farmers 
of America. The business men can help the farmer 
by encouraging rather than disccuraging business 
cooperation; by treating the farmer justly and fairly 
instead of exploiting him. a 

It is very interesting for a newcomer to go 


4 


about China and to try to form conclusions relative 


to Chinese farming. Of course, in a four months’ 
stay one cannot pass final judgment, but ssome 
observations may be ventured. | 

The permanence of China, her wonderful record 
of persistent national vitality, must be due in part to 
her farmers, who not only have provided the food 
for a rapidly increasing population, but have 
maintained the fertility of the soil of China for all 
these centuries. No other large country in the 


world has been cultivated for so long a period. It: 


# a remarkable achievement, and the credit belongs 
to the Chinese farmer. It is not surprising that for 
ages the farmer in China stood next to the scholar. 
jn importance. 


Apparently, however, there is no large interest 

business men in China in what the 
farmer is doing or is likely to do, or is likely to fail 
to do, for the country. One might suggest that there 
be means developed by which the business men of 
China will have an opportunity to study and discuss 
the questions that may arise in the near future 
concerning the relation of the Chinese farmer to the 
development of Chinese industry, transportation, 
domestic commerce, and international trade. 


It is clear that the Chinese farmer is a very 
skilled worker, and yet there are real problems in 
Chinese agriculture. Seed selection, the improve- 
ment of varieties of plants and animals, in some 
places better methods of cultivation, protection 
against plant and animal diseases and pests, are all 
pressing questions. And then there are such 
gigantic problems as flood-prevention, irrigation, 
drainage, and afforestation—all of prime con- 
sequence to China. | 


There is no doubt whatever about the significance 
of agriculture in the China of the past, and it is 
almost as clear that agriculture must be reckonéd 
with in the future national life of China; and it 


should begin to have careful attention from and the — 


benfit of the help of the business men of China. 


The Conference and A> 
Happy Ending 
oe BY JOHN DEWEY | 

_ (From a liberal American viewpoint) 


F the American people are going to bring an 
I enlightened public. opinion to bear on the Con- 


ference, we need more sob sisters and fewer~ 


joy brothers to report the Conference. The nations 


and diplomats who are interested in maintaining the 


status quo in the Far East have everything to gain by 


_ spreading a Pollyanna atmosphere over the doings of 


the Conference. Foreign diplomats are well aware 
of American national psychology. They know our 
sentimental optimistic streak and our desire to feel 


_ that we are playing a great part in promoting the 
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idealistic welfare of the world. They know that 


when all is said and done, it is going to be important to 


the Washington administration to have the American 
people believe that American policies have won out 
as regards the Far East, and that it is essential to the 
administration to secure results as to navies. These 
things are among the best cards held by foreign 
diplomats. A disposition of the American public to 


= put the best face possible on everything done by the 


Conference is one of the surest ways to help some of 


the worst things happen or at least to fail to get done 


some of the possible good things. 

Matters have reached, as this is written, the 
oint where it is much more important to note what 
isn’t done and said than what is said, because the 
former decides the meaning of the latter. The 
obvious exception is in the case of the reduction of 
armaments, where there are specific, statistical 
conditions to keep track of, not such generalities 
as are being fed to the public as regards the Far 
East. I suggest three matters, one for the United 
States, one for Great Britain and one for Japan, 
which will bear watching. What happens with 


reference to them will give a fair test for the® 


reader of the daily news to apply to the out givings 
from Washington, and will give him a means by 
which he can decide which way things are really 


going. 


tions under which the Japanese delegates were to 
operate.. The information was that Japan was to 
favor in a hearty and sincere manner the reduction 
of armaments, provided that it was confined to the 
navy and applied in fair ratio to the three great 
powers; but was to discourage, so far as possible, 
the discussion of Far Eastern®poiicies and secure 


postponement if some action threatened. It was also 
- understood that she would put emphasis upon the 


disorganized state of China—as of -course she is 
entitled to do up to a certain point—and insist that if 
anything was done about China it would require a 
political concert of the powers with a supervisory 
control of China to make sure of execution. 

The point of the latter policy is obvious. If it is 
accepted, Japan becomes, because of inevitable 
geographical facts, the trustee of the powers for 
China. If it fails, Japan can throw the blame upon 


others, especially upon the United States. She will 


say in effect that after talking as usual a great deal 
about her interest in China, the United States has as 
usual failed to come to the point when it was a 
matter of doing something. It does not take much 
ingenuity to see that her policy may be to shape 
things so that there will be but two alternatives; one, 
doing nothing, leaving the status quo with all its 
advantages fot Japan; the other, forcing to the front 
a plan for joint action which the United States will 
reject. Of course this policy does not precede a 
number of incidental concessions which the Sino- 


Japanese relations call for anyway, and which a 


happy and hopeful American public will greet as 
victories for American policies. 

‘Admiral Kato helped create the wave of in- 
discriminate optimism by his prompt assent to the 
Hughes proposals, It was heralded to the American 
people as a wonderful concession to the United 
States, and accepted as such by those who had been 
taught that Japan was always a militaristic nation 
and who do not know the pressure she is under from 
the burden of naval expense, nor how small a navy 
actually suffices Japan for defensive purposes or even 


for offensive aims under the generous conditions of 


American reduction proposed by Hughes. Probably 


Everything that has so far occurred bears out | 
the original information as to the general instruc- 


ing to the supposition that this is a mask for some , 
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Japan got more than she had hoped for. There is 


nothing to object to in this fact. It is in the interest » 


of the world as well as‘of Japan that the plan should 
be adopted. The significant thing is that publicity 
began to pour forth that Japan needed an 8 or at 
least 7 ratio to 10-10, instead of a 3-5-5 ratio, 

There is no unworthy suspicion of Japan attach- 


real aim, and that what she is not talking about is 
more important than what she is loudly saying. It is 
no secret to Japan that American public opinion is 
much more active and informed on the subject of 
armaments than it is on the Far East. It is no secret 


to her that the administration has a great deal’ 


politically at stake in the success of the reduction 


of armament part of the Conference. It is no secret 


that while there is a good disposition toward China 


there is no absorbing interest nor exacting judgment 
as to what happens. It is possible that at the proper 
time Japan will reluctantly concede in the matter of 
naval armaments substantially what is asked of her, 
out of regard for her good friend, the United States, 
and her regard for the peace of the world—the 
proper time being gauged by the state of negotiations 
concerning China, Or she may stiffen up and tmperil 
the success of limitation of armaments unless things 
go her way as to China. 

The gush, about Briand and the French neces- 
sities for land armament must have been highly 
pleasing to Japan, It practically disposed of any 


chance for consideration that the question of reduc-. 
tion of soldiery and abolition of conscription may 
ever have had. Those who were in Japan at the time 


of the Versailles Peace Conference know the one 
thing which made a great popular impression. It 


was erroneously reported at one time that the abol-.. 


ition of conscription had been decided upon. It was 
several days before the error was corrected. It 
is impossible to imagine the extent of official con- 
sternation and the amount of popular satisfaction 
duing this short period. The Japanese are a very 
patriotic people. But if anyone believes they are 
in love with compulsory military service, the enor- 
mous sigh of relief that greeted the false report 
was the lesson of a lifetime. The optimistic Ameri- 
can outburst of sentiment that met the eloquence 
of Briand would perhaps have been dampened if it 
had been realized that if there had been a definite 
understanding between the French and Japanese, the 


_ French position is just the one that Japan would 


have asked France to take, so that Japan might be 
relieved of the burden of defending her system of 
conscription and her huge army. | 
The optimists of the press also report Great 
Britain backing the American policy as to China: 
At the same time, it is reported that she insists upon 
keeping the Anglo-Japanese- alliance. One set of 
newspaper headlines says “ Britain backing China 
and America but insists on entente with Japan.” 


- This is much like saying that Britain wants white 


but insists upon black. The “entente” means the 
alliance, although enlargéd to take in the United 
States if possible. And the Alliance is just. the 
thing, so far as the Far East is cumsoretih which 
stands between Great Britain on the one hand and 
China andthe United States onthe other. But from 
all sources, even from far New Zealand, come in just 
the nick of time reports as to the necessity of 


continuing the Alliance, withthe United States if — 
possible, without us if necessary. : 

It doesn’t show undue suspicion of Great Britain — 
to ask what is the concealed aim, what is Great 


Britain really after. She knows well enough that 
the United States will not come into a tripartite 
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agreement, that the Senate would not ratify it, even 
if the American diplomats agreed—which they know 
the Senate and American opinion too wellto do. It 
is also familiar to them that in all human probability 
Canada stands ready to repudiate the dual alliance 
if it is renewed, and that opinion in England itself is 
so rapidly crystallizing against it that the power of 
the Foreign Office to renew it is uncertain. Why 
didn’t Great Britain renew when.the stage was all 
set, and when there was much less opposition at 
home than there is now, if her heart is so unalterably 
fixed? This talk is obviously trading talk, or aimed 


at some as yet unavowed point. Is it to back up — 


Japan’s policy ata critical moment on the ground 
that the United States declines to enter into the only 
arrangement which is practicable? Quite likely not, 
but what then? There is a desire to create some 
situation which will bring pressure onthe United 
States in some direction. . 


As for the United States’s policy so far as 
revealed, the test question is whether Mr. Root’s 
four points are meant to sanction the status quo in 
China. If events as they continue to develop show 


that such is their main intent, then we may be sure 


that the administration in° order to secure itself 
olitically with the American people, is willing to 
iemnia with Japan and Great Britain at the expense 
of China. There has been a cryptic intimation that 
the recognition of China’s sovereignty by these Root 
principles is equivalent to enforcing against her all 
the treaties and commitments which she has signed— 
for otherwise China. would not be sovereign in her 
treaty-making power! This ingenious device is 
worthy of that type of American legal mind which 
has found that it is interference with the liberty of 
the American workingman to do anything to place 
him in a secure position of freedom. But it is 
almost inconceivable—unfortunately not quite—that 
the problems of the Far East should be approached 
in this spirit. ee 
Of course it is something to improve China’s 
condition for the future. But the forces which are 
operating because of the things that have been done 
in the past will not stop. operating because a 
Conference of powers in Washington decides that 
such and such things shall be done in the future, 
The only successful way to regulate the future is by 
dealing with conditions that now exist. Diplomats 
are wont to square the circle and perform other 


-impossibilities. To ‘consecrate the status quo in 


China and then to resolve that things shall be done 
differently in the future is another of these miracles 
of diplomacy. 


Is the American press going to feed that portion 
of the American public which requires a happy 
ending to every novel and drama? Or is it going to 
take the risk of offending American sentiment and 
pride by ceasing to proclaim every move as a great 
advance, and every remark of a foreign diplomat as 
a tribute to American success, and a reason for 
swelling American pride? The danger is the greater 


because our vanity got such a terrible prick at 


Versailles—a wound that had much to do with our 
withdrawal into our shell. - Now that we have put 
our heads out again, we are looking for solace and 
compensation. There are foreign diplomats skilled 
enough to salve our wounds while they achieve in 
fact their own ends. If we are not too much 
inclined to spend our energy*in gladsome cheering, 
we are more likely to attain that “happy ending” to 
the Washington drama which is so much needed by 
our mental habit and by our still sore pride— The 
New Republic. . 
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The Washington 
Conference 


(Covering the period from Thursday, December 29, 
1921, to Wednesday, January,4, 1922) 
& GENERAL lack of progress upon the part 
A of the deliberating nations, centering around 
the Shantung Question and the matter of 
submarine armament, characterizes the period of 
the Washington Conference undér review. Japan 
and China have both announced their intention of 
yielding no further with regard to the disposal of 
the Tsinanfu-Tsingtao Railway and France continues. 
her insistence for an allotment of 90,000 tons in 
undersea warriors and 231,000 tons of auxiliary 
tenders. 

Dispatches concerning the movements of the 
Conference have become more than ever of an in- 
terpretative nature, making the inference logical that 
little or nothing is being actually accomplished at 
this time. 

The whole Far Eastern adjustment, according 
to most recent reports, hinges upon the equitable 
settlement of the Shantung discussion, but that 
settlement, in the opinion of the correspondents, is 
doubtful: All dispatches contain the informatior 
that “it is now believed that neither Japan nor 
China will move to hreak the deadlock on 
the Shantung question. Things are apparently going 
to remain at a standstill until Great Britain or 


. America take the initiative and seck to break -the 


deadlock.” From this it would seem that the British 
and American mediators have heretofore been merely 
observers-at the negotiations between China and 
Japan and that the time has arrived when their more 
active services are needed to bring any good out of 
the controversy. One dispatch records that both the 
American and British delegaticns are silent regard- 


ing the possibility of mediation by their country. 


Interesting rumors and statements are coming 
out of ‘the deadlock with regard to the Chinese and 
oa stand. One rumor is to the effect that as a 
ast measure China will withdraw from the Confer- 
ence and that Dr. Wang Chung-hui has indicated 
that he will appeal tc all the nations assembled if the: 
present negotiations fail. 

The most absorbing and outspcken statement om 
the matter is that madeto Reuters by Vice- Minister 
Hanihara, in which he said that he preferred not to 
have the services of the mediators and closed with 
the assertion “‘moreover, Shantung is not on the 
agenda.” The statement follows: 


Mr. Hanihara stated today that if China did not’ re- 
consider her attitude, the Shanturng settlement problem: 
would be most difficult. Referring to the possibility of Mr. 
Hughes and Mr. Balfour tendering their good offices, he said 
that he preferred a direct Sino-Japanese settlement. He was” 
still hopeful of such a settlement. Thcy had already made 
more concessions than was proper. , 

When they submitted the whole matter to Tokio their- 
government had replied that it would approve their program 
as far as it had gone in spite of the fact that they had ex- — 
ceeded their original instructions. 

“This means that Japan consents -to our abandoning our 
original project for the joint management of the Kiachow- 
Tsinanfu Railway and will agree to the restoration of the 
entire line to China. provided that some suitable agreement . 
is made for a loan by Japanese capitalists and the designation 
by China of certain Japanese experts on the railway, such as 
a general trafic manager and a chief accountant. 

‘We are ready to meet our Chinese friends at any time — 
and if they have any suggestion to offer that shows that they 
are ready to consider the situation,. we shall be glad to sit 
with them again.’’ 

Asked what would be Japon’s position if the good offices 
of Mr. Hughes and Mr. Balfour failed and China insisted on 
presenting her case to an open conference, Mr. Hanihare 
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resolution introduce 


replied : “Most likely we shall not agree to such a course; 


this conference is nota court of arbitration, and, moreover, 


Shantung is not on its agenda.” . 


No Far Eastern questions have been considered 
since the break in the discussion between the Japan- 
ese and Chinese on December 2, the former waiting 
for replies from the home government. 


- Various ways and means of avoidinga clash 
on the submarine controversy are being tried, 
according to the news dispatches, one of them being 
by Elihu Root, of the 
American delegation, to the effect that submarine 
warfare on merchant men is to be eliminated 
completely by mutual understanding. This matter was 
postponed until this week for consideration and the 
news has. been received that it has been- adopted 
tentatively in principle, France ‘taking the stand 


that jt must be adopted by all nations to be effective. 


The aircraft committee of the Conference has sub- 


mitted its report but. nothing of a public nature has 


come out of it, news dispatches stating that “it is 
understood that it recommends stringent regulations 
for military and naval aircraft.” 


_ An agreement was reached by the naval com- 
mittee with regard to aircraft carriers giving the 


following tcnnage to the various powers: Great 


Britain and the United States, 135,000 tons each, 
Japan 81,000 tons, France and Italy 60,000 tons. 
The agreement is now up to the various delegations 
for a report as to their views and such criticism as 
may come from France, Japan and Italy. . 


France, as has been noted, remains unchanged in 
her demand for 90,000 tons*of submarines and 331,000 


. tons of auxiliary craft. Her stand has brought out 


much acrid debate and many sarcastic comments, 
particularly from the British delegation. 


Mr. Balfour, of the BritiSh delegation, is credit- 
ed.in a Public Ledger-China Press dispatch with 
charging France that she does not want submarines 
for defensive purposes but “ has conjured up a war 
in the British Channel at the very gates of Great 
Britain.” He insisted that this undersea destroyers 
were aimed at the annihilation of commercial craft. 
M. Sarrut disputed this view vehemently, accord- 
ing to the report, and called attention: td the fact 
that no objection had been made to giving Great 
Britain the largest capital fleet. One dispatch 
contains the statement from M. Sarrut that in view 
of the slurring and insulting remarks made about 
France, it would probably be the best policy for 
her to withdraw. 


The most sensational bit of news from the 


| Conference city has to do with the alleged expose 


of an agreement between France and Japan with 
regard to the negotiations made by the delegation 
from the Far Eastern Russian Republic at Chita. A 
Reuter dispatch of January 2, says that “The delega- 
tion of the Far Eastern Republic. . . .. . has 
published alleged secret correspondence between 
Japan and France in regard to a supposed proposal 
made by the French and Japanese delegations to 
act in concert at the Washington Conference in 
respect of the establishment of a Japanese. pro- 
tectorate over Siberiay in connection with which it 
is alleged that France has promised to support 


Japan by all means in her power, provided that 


Japan takes into consideration French interests in 


the Chinese Eastern Railway, in Manchuria, and in - 
~ concessions and participates in the restoration in 


Russia.” 
' The dispatch also points out that M. Kammerer, 


the director of the Far Eastern Department of the 
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Frenck Foreign Office, declared that the French 


government had no communication whatever with | 
_ the Japanese regarding a protectorate. | 


Mr. Hanihara is reported as saying that so far 
as Japan was concerned there was no truth in the 
documents and hence they must be forgeries. Both 
delegations are said to have described the publica- 
tions as malicious fabrications. 


It is apparent from the news dispatches that 
the atmosphere of hopeful optimism which prevailed 
at the beginning of the Conference has now been 
‘completely dispelled by lack of agreement. Some 
dispatches attempt to continue the enthusiasm by 


commenting up the “elasticity of the program for 


the Conference,” and by saying that if the Confer- 
ence should not have further achievements to its 
credit before its end, it may still be styled as 
successful. 


: Continued mention is made in several dispatches 
of the “impending nine power treaty,’ which is 
presumably with regard to China and its territorial 
integrity, but no official confirmation has been given 
that such an agreement is in the making. Just who 
the nine powers will be is not indicated but it 1s 


stated that China will be among them. A recent 
dispatch, however, contains this sentence with regard. 


to China. ‘Washington is thick with rumors tonight 
that China may decline to have a part in the impend- 
ing nine power treaty that directly concerns China, 
just as the nation declined to have a part in the 


Versailles Treaty, unless complete justice is done in 


connection with the Shantung question.” | 


The Quadruple Agreement has apparently 


dropped out of Conference considerations except in 
so far asthe United States is concerned. Although 


not official, one dispatch says, the agreement 


will go before the United States Senate in an 


amended’ form excluding Japan proper from its— 


sphere of action. Senator Borah has opened the 
Senate opposition to the agreement and has declared, 
news reports say, “that as faras he was concerned 
the treaty would never be ratified by the United 


- Senate until it was entirely divested of force and the 


threat of war.” He declared that the agreement was 
the “product of the same kind of secret diplomacy 
which wrecked former President Wilson’s ideals at 


Paris.” He is also credited with the declaration that 


the four power treaty is like all other alliances, 
built on force, and will probably provoke a counter 
alliance consisting of probably Russia and China and 
lead to another -war as the rivalries of the triple 
entente lead to the war of 1914. He denounced the 
closing of the doors of the Conference following the 
launching in the open of Secretary Hughes’ dis- 
armament proposal.........., | 
go how long the Cdnferétice is to last seems a 
matter of conjecture. Early zeports set Christmas 
and January 1 as probable closing dates but recent pre- 
dictions now places the end at January 20. No official 
announcements have been made. Arthur Balfour of 
the British delegation, it is said, is sailing for home 
on January 14 and will leave Sir. Auckland Geddes 
to wind up the remaining Conference matters. 
Predictions for the considerations of the Con- 
ference for the next few days are made in the 
following dispatch, dated Washington,-January 2: 
The various Far Eastern questions may be expected to 
assume prominence next week immediately after a plenary 
session of the Conference disposes of the naval program. 
Siberia, it is believed, will figure in the discussions and it is 
thought that Hughes is ready to espouse strong action by the 
Conference looking to evacuation of the Japanese from 


Siberia and from Saghalien with the concomitant declaration 
of the integrity of Old Russia. 
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__ The Yap question has again come up for con- 
sideration, the main object being apparently to allow 
Holland equal rights with Japan and America so far 
as cables are concerned in the island. The dispatch 
recording this move says: | 


The heads of the delegations of the Big Five and Holland 
have agreed to Holland as well as the United States and 
apan receiving cable rights in the island of Yap. 

A tentative six-Power treaty embodying this arrangement 
and replacing the Japanese-American Yap treaty has been 
drafted and provides for the allotment of the Yap-Guam 
cable to the United States, the Yap-Shanghai cable to Japan 
and the Yap-Menado cable to Holland. Britain and Italy 
have accepted this arrangement with reservations, Britain 
indicating that British interests might also desire in the 
future certain rights in Yap and Italy claiming an interest in 
one of the existing cables there. 


It was ‘later indicated in American quarters that the 

rovisions of the Japanese-American agreement giving the 

United States cable and wireless rights in Yap would be 
incorporated in a separate Japanese-American treaty. 


The Week in the Far East 


(In this departmentof the Review, inaugurated with 
this issue, an attempt will be made to give a running . 
summary, in so far as news communications are available, 
of events happening during the ptriod of a week in 
Japan, China, Siberia, and the Philippines. The resume, 
which will cover only the most important events, it is 
hoped will enable the readers of this publication to better 
understand the editorial comment and articles published. 
The use of second edition of Wihe's Whe in. China js 
recommended for the biographies of Chinese officials. 
The period covered in this resume extends from Thurs- 
day, December 29, 1921, to Wednesday, January 4, 1922.) 


Chin Yung-peng, of the Peking government 
is the outstanding event in the Far East 
during the past few weeks. Because of its signifi- 
cance, it is necessary to trace the movement here 
in order to that the events of the period under 
review may be more readily understood. | 
The fall of the Cabinet has come from two 
sources apparently, one the failure of the Chin 
regime to obtain sufficient funds to tide over the 
present monetary embarrassment of the Chinese 
government, and the desire of General rap! Tso- 
ling, the ruling war lord of Peking, to have a Cabinet 
group more favorable to his own workings. There 
has also been the desire of General Chang~to obtain 
control of the Bank of Communications. 

The new Cab'net, which has assumed its functions, 
headed by Liang Shih-yi, popularly known as the 
“God of Wealth, a leader of the Communications fac- 
tion, has the following membership: Prime Minister, 
Liang Shih-yi; Minister of Foreign Affairs, W. W. 
Yen; Minister of Finance, Chang Hu; Minister of 
War, General Pao Kwei-ching; Minister of the 


7 < fall of the Chin Cabinet, heading by Premier 


Navy, General Li Ting-hsin; Minister of Com- 


munications, Yen Kung-cho; Minister of Com- 
merce, Chi Yao-shan; Minister of Justice, Dr. 
Wang Chung-hui; Minister of the Interior, Kao 
Ling-wei; Minister of Education, Wang Yen-pei. 
biographies of the’. majority of the new 

binet members may be found in the second edition 
of Who’s Who in China.) Allof the ministers are 
now in office with the exception of Dr. Wang Chung- 
hui, Minister of Justice, who is a member of the Chin- 
ese delegation to the. Washington Conference, and 
Wang Yen-pei, who is in Shanghai, and has refused 
the appointment, according to recent reports. 

( The political workings covering the coming into 
power of the present Cabinet have been discussed 
both in contributed articles and in editorials publish- 
ed in the last few issues of the Review.) 

The actions of the Cabinet during the week 
under review have largely been confined to re- 
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trenchments. According to a Reuter dispatch of 
December 31, more than 200 superfluous clerks 
have been dismissed by the new Cabinet in the 
Cabinet office, and a similar movement is going on, 
it is said, in the offices of the ministries. Of a more 
startling nature is the recent action of the body in 
granting amnesty to fiv€é Anfu leaders, who have 
heretofore been refugees, first in the Japanese Lega- 
tion and later elsewhere in the country. These Anfu 
leaders, belonging to the pro-Japanese clique which 
when in-control of the Peking government more than | 
a year ago concluded the Nishihara loans and thus 
brought. about its own downfall at the hands of. 
Generals Wu Pei-fu, Tsao Kun, and Chang Tso-ling 
are: Tuan Tse-kwei, nephew of the former Antu 
leader Tuan Chi-jui; Chang Shu-yuan, former 


governor of Shantung; Chen Wen-yun, Wei Chung- - 
han, Chu Tung-feng. Interpretations in the 


news indicate that this will be a provocation to 
General Wu Pei-fu, a leader in the Chihli faction, 
who now controls the Central Yangtse region, to 
denounce the new Cabinet and use his influence. 
against its success. | | 

The new Cabinet has also caused the issuance of 
two ‘mandates, other than the one dealing with the 
pardon of the Anfuites, the first an octroi on rice and 
wheat entering Peking, reducing the railway ‘tariff. 
The other was an order to the provincial governors 
to undertake immediately a program of road building 
in order to provide a national system of modern 
highways administered by the Minister of the In- 
terior. A semi-official announcement from Peking 
says that Tsao Ju-lin, the Anfu Minister of Finance 
who concluded the Nishihara loans, may be appointed 
a Industrial Commissioner to succeed Yeh Kung- 
cho. 

Two other events of some importance have been 
reported during the week. A loan of $4,000,000 has 
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been extended the Bank of Communications by the 
Bank of the Three Eastern Provinces of Manchuria, 
Chang Tso-ling’s personal institution, and the former 
bank has announced that it will begin to exchange bank 
notes for cash without limit during the first week of 
January. A second report tells of a brush between 
the Szechuanese and the Chihli troops of Wu Pei-fu 
near Chengtu, the latter having been repulsed, 
according to a Chunking announcement. | 

Tachienlu on the Tibetan border has been 
attacked by Tibetans, according toa Peking report 
from General Chen Hsia-lin, occupation commis- 
sioner of the border, who appeals to the Peking 
government for aid in form of military supplies 
and reinforcements.. 

Prolonged anti-foreign demonstrations at Sianfu, 
the capital of Shensi province, are reported from 
Peking by the correspondent of the China Press, 
who writes that the students, particularly, are 
protesting against the acts of the Washington 
Conference “which they termed hypocritical capitula- 
tion to Japan.” The writer says that while no 
violence was indulged in the students paraded the 
streets cursing foreigners of every nationality, 
especially Americans, and calling upon shopkeepers 
to close their doors and to drive out of China or kill 
all foreigners. The report is said to be confirmed 
by letters and stories of travelers just returning 
from Shensi. 

Fighting between the Merkulof and Kappelist 
troops of the Vladivostok region and the troops of 
the Far Eastern Republic is in progress, according to 
reports from Chita and elsewhere through the Dalta 
news agency. A successful repulse of the White 
Guard was made at Volochaievka by an inferior 
force of Partizans, or Far Eastern Republic troops, 
and brushes are in progress elsewhere. The guerilla 
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warfare has been caused, according to the Dalte 
reports of the past few weeks, by an invasion of the 
neutral zone established between the Far Eastern 
Republic and the Japanese occupied territory of 


-Viadivostok by the Merkulof and Kappelist troops. 


The Chita government charges that troops are being 


supplied with arms and military supplies by the 


Japanees in order that sufficient unrest may be created 
to offer the excuse for continued occupation on the 
part of the latter and to offset any representations 


that might be made by the Russians. A Kokusai — 3 


dispatch tells of the capture of Harbarovsk by the 
White Guard. 


Japan is largely occupied with the events of the 
Washington Conference, according to news emanate 
ing from Tokyo. The Imperial Diet is now in 
session having been convoked on December 26 by the 
Priace Regent. A number of independent members 


- of the Japanese House, it ts reported, have launched 


a movement for a resolution impeaching the govern- 
ment for its failure to take the public into its con- 
fidence in regard to matters relating to the 
Conference. 
_ The Cabinet held a meetifg on December 28 to 
deliberate on the diplomatic situation and the reports 
from the Japanese press indicate that the negotia- 
tions with regard to the Shantung question will: not 
be successful, in the opinion of the ministers. The 
position of the Japanese government with regard to 
the Quadruple Agreement was also considered, 
particular attention being paid to the definition and 
the application of the terms “insular possessions 
and dominions in the Pacific.” | 
A sidelight on the naval disarmament pact is 


_ given in the Japan Advertiser with regard to the 


shipyards of Japan. The report follows: 


Work on six capital ships in the four great dockyards of 
Japan continues, but will soon be stopped, when the naval 
authorities have complete plans for giving other work to the 
thousands of skilled ship builders now employed in the naval 
arsenals at Kure and Yokosuka, the private yards of Kaw- 
— at Kobe and Mitsubishi at Nagasaki and other smaller 
yards. 


This result will be achieved largely through a redistribu- . 


tion of the work of constructing auxiliary fighting craft, 
according to well informed sources in Tokyo. It is believed 
in naval circles that agreement on the Hughes proposals will 
permit Japan to complete practically her entire naval expan- 
sion program except for the 14 capital ships that will not be 
completed, and that this will give the dockvards of this 
country the task of constructing more than 200,000 tons of 
new ships within the next few years.' This belief is borne 
out by a study of existing tonnages with reference to the text 
of the Hughes program. | | | 

The Hughes program allows Japan 270.000 tons of 
cruisers and destroyers and sets age limits that make obsolete 
and hence ready for replacement all but about 106,000 tons in 
this class. This figure will be still further reduced during 
the next few years, and the replacement provisions of the 
Hughes plan will permit Japan to finish practically all the 


following ships now under construction or projected: Four 


first class cruisers, 15 light cruisers and 60 destroyers of the 
first and second classes. 


The heads of the Japanese Navy are now confronted 


. with the necessity of working out plans to prevent any labor 


trouble in the big dockyards. to provide emplovment for at 
least a considerable period for the thousands of skilled dock- 
yard laborers, who will otherwise be out of jobs when the 
capital ships construction now in progress is halted, and to 
prevent serious financial difficulties and possible ruin for the 
big private ship-building companies which for the past two 
years have existed largely betause of the large naval 
contracts. The government aims to prevent the collapse or 
decay of the formidable shipbuilding machinery, private and 
government, which developed during the war and which for 
the past two years has continued to flourish despite the 
disastrous slump in shipbuilding for private interests. 


A plan is now on foot to reduce the present 
strength of the Japanese army from approximately 
300,000 to 250,000, according to the Tokio Nich 
Nichi, Although the plan has aot as yet been 
made public, the newspaper says, it has been 
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thoroughly worked out and will be placed in opera- 
tion with the framing of the budget for the fiscal 
year of 1923-24. The aimof the plan, the publicar 
tion explains is not to merely keep pace with the 


world wide, movement for smaller armies and — 


navies but is rather to increase the effectiveness of 
Japan’s lana forces. 


A report of interest with regard to the Siberian 


‘question is published in the Japan Advertiser to the | 
effect that prominent bankers of Tokio and --. 


Osaka have completed negotiations fora loan of Yen 
5,000,C00 to the Merkulof government with goods 
now stored in warehouseg at Vladivostok as security. 
These goods are said to consist largely of cotton 
yarn, woolen tissue, steel and rice. 

The readjustment of the governmental and 
administrative conditions, following the assumption 
of the office of Governor-general by Major General 
Leonard Wood, is occupying the center of news 
interest in the Philippines. General Wood has asked ¢ 
the Fflipino officials to assist him in formulating a 
policy that will be in keeping with the report 
submitted by former Governor Forbes and himself to 
the American government; this report being in the 
nature of an advocacy of the maintenance of the 
status quo and of more intensive education along 
governmental lines. The ‘‘pointers” given by General 
Wood are summarized as follows by the Manila 
Daily Bulletin: 

(a) A statement of the general principles of the mission 


and policy of the government in connection with the specifit 
subject, with final objective and intermediate objectives to be 


reached in their order of importance. 


(b) Statement of present situation with criticisms and 
difficulties that are at present noted in the situation. : 


(c) Present means at disposal of the government for 


“carrying out the policy and reaching the objective outlined in 


a. | 

(d) Program for the next four years in detail, showing 
necessary measures (legislative and administrative) to carry 
out the program, with estimated expenditures and estimated 
personnel needed to carry out the program. 

A split has occurred in the controlling party of 
the Philippine Legislature, the Nacionalista, accord- 
ing to the press of Manila, and Osmena, speaker of 
the House, and Quezon, president of the Senate, are 
at outs. A resolution passed by both houses of the 
legislative. body is said to have taken the power 
held by the two officers from their respective posi- 
tions and to have lowered them to the station of 
mere presiders with their agreement. Osmena has 
tendered his resignation as president of the Nacina- 
lista party and amember of the Council of State. 
He is launching ont on an attack on Quezon who is. 
retaliating. Osmena has announced that he will bow 
to a vote of his party with regard to its policies and 
leadership but Quezon has given a negative answer 
to a similar proposal. Predictions are being made of 
the formation of anew party. The elections for 
governmental offices are to be held next June. 


The powers relinquished by Quezon and Osmena, 
as enumerated by the Manila Daily Bulletin, are: 
Appointment of committees. 
2. Political direction or leadership. 


3. Power to transfer funds from one item to another of 
the appropriations of both houses, which heads of other 
offices, including the Governor-general, do not have in con- 
nection with their respective appropriations. 


4. Discretionary control over the release of public 
works allotments. 


5. Special traveling expense privileges, including use of 
coastguard cutters and special trains, 

' 6. Administrative functions outside of duties strictly 
belonging to the President of the Senate and the’ Speaker of 
the House. (Membership on board of control of Philippine 
National Bank, Manila Railroad Company, National 
Development Company, Emérgency Board.) 


~ 


> 


a A 
\ \ - 
a 
x 
a 
ws : 
5 
; 
j 
ata’ Wil. » 
=: 
4 = uw" 
¥ 
{ 
te 
4 
~ 
a? 
} 
aes 
; 
le 
— 
j 
if 
atin g = > 
; 
: 
iy 
| = 
i 
> 
4 
4 
: 
i 
‘ 
say 
3 


— on every count, “They Satisfy’ 4 


people like them. 


January 7, 1922 THE WEEKLY REVIEW | , 241 


The fastest-growing 

cigarette in China ey 

is Chesterfield. 

The reason? | 
Simple enough— 


That 
“can’t be-copied” blend— 
that 
air-tight package— 1 
that 3 
Satisfy” taste— 
, no wonder 
»  Chesterfields 
leaping ahead! 
On every count 


CIGARETTES 


307 ‘LIGGETT & MYERS TOBACCO CO. __- 


\ 


° 


= 

ay 

i 

by 

a 

? 
we 
; 

he 

4 

| 

2 

ag 
Mie 
A 
' 
| 
AY 
A 
“ ~ 
~ +> «* 
.* 
ae 
~ 4; 
4 
> 
Wa 
aa 
A 
. 


= 


INCE 1875, Sullivan Diamond Core 

Drills have been relied on by mining 
engineers the world over for their 
e . accuracy and economy in locating and 


proving mineral deposits. 


} to depths from 300 to 7000 feet. 
: Ask for catalogue No, 4369 


SULLIVAN MACHINERY CO. 
(Established 1850) | 


Andersen, Meyer & Co., Ltd. 


Shanghai. 


Sullivan Drills are built in more than 


a dozen sizes and types for removing cores 


( 


Current Press Opinion on 
Far Eastern Aftairs 


The Washington Conference 
As Seen by the Chinese Press | 


The political feat accomplished by Warlord 
‘Chang Tso-lin in reinstating the old Chiaotung clique 
at the helm of the government has for the moment 
overshadowed the general interest in the Washington 
Conference but this has not in any way affected the 
mature conclusions of Chinese public opinion with 
regard to Japan’s lack of sound reasons for sup- 
porting its alleged nonconciliatory attitude and the 
inexplicable failure of the Republican party of the 


American senate to live up to its former uncom- 


promising condemnation of the Shantung clauses 
embodied in the German Peace Treaty. 


The following press comments are worthy of 
special consideration as being indicative of some 
signal phases of China’s international grievances :— 

Says the Yi Shih Pao of Tientsin: 


“There can be no fundamental solution of the Shantung 
Question without the abrogation of the Twenty-one Demands 
because the Shantung Question is only one item of the 
outrages contained in the infamous demands. Japan has 
repeatedly made solemn declarations that she would restore 
Kiaochow to China and these promises have been cast to the 
winds. The Powers have also given ts assurances that they 
would respect China’s sovereign rights and undertake to 
‘safeguard these rights. But at Washington they have acted 
with a blind indifference to these rights. The “Open Door of 
Equal Opportunities” is an excellent provision for inter- 
national “commerce in China but the lesson we have learned 
at’ Versailles and the lesson we are learning now at Wash- 
ington, points to this sad conclusion: It is impossible for 
weak .China to get justice done to her by expecting the 
‘foreign Powers to live up to the letter and spirit of the 
promises of friendly succor in the protection of China's 
soveréign rights against aggressive oppression,”’ 


“Ex-President Woodrow Wilson,” says the Mix Kuo ik 
Pao, “returned to the United States trom the Paris Conference 
with defeat stamped on his chart of international reconstruc- 
tion. His party, the Democrats, was superseded by the 
Republican party which found in the injustices of the 
Shantung clauses in the Peace Treaty, strong reasons for 
attacking the moral weakness of the rival party, Now the 
Republicans are in power but they have done nothing to prove 
that their former uncomprising stand was a genuine fight 


based onthe noble motive of the vindication of the sacred: 


principles of international law. When Wilson's 14 points 
were circulated throughout the world of politics, the world’s 
peoples, especially, the Chinese, had high hopes for a new 
order of international relationship. In this they were 
disappointed by the developments at Versailles. .When the 
Republican senators made a bold stand in regard to Shantung, 
confidence in the henestv and courage of American states- 
manship was restored but this confidence is dwindling away 


through the disheartening attitude which the American 


Delegation has assumed at the Conference towards China’s 
case. Is it not a thousand pities that China’s grievances 
should have been exploited for the benefit of American 
party politics : 

That the talk of conciliation on the part of the 
Japanese delegation at Washington Conference is 
nothing but a bluffis the view of the Shang Pao, 
which states: 


“To talk of conciliation in a vague way cannot convince 
thinking men. Nothing can have stronger testimonial value 
than facts, and it is upon facts alone that China claims. that 
she has already gone too far in the matter of making conces- 


sions to accommodate Japan, In the Shantung Question - - 
China has been conciliatory under six different conditions, | 


namely. 


“China’s case with regard to the Shantung Question was . 


to have been formally heard at the Washington Conference 
but at the expense of ignoring Chinese public opirion, the 
Chinese Delegation has agreed to discuss the case with the 


Japanese Delegation alone outside the Conference. This was 


concession No, 1. 

“China had full rights to demand unconditional surrender 
of Shantung. In defiance of the Chinese people’s wishes, the 
Chinese Delegation agreed to take up the Shantung Question 
by discussing separately different phases of the question. 
This was concession No. 2. 

China was within her full legitimate rights to demand the 
restoration of the Shantung Railway to exclusive Chinese 
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United States Steel Products Co. 


THE BUND AND CANTON ROAD 


SHANGHAI, (CHINA). 
No. 22 WU LIANG TA JEN HUTUNG 
PERING (CHINA.) 


No. 15 NAKADORI MARUNOUCHI, 


TOKYO, (JAPAN). 
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Sanuary 7,.2922 


THE KIANGNAN DOCK ENGINEERING WORKS 


SHIPBUILDERS— BOILERMAKERS—DOCKOWNERS 
SHANGHAI 


RIVER Frontage of Kiangnan Dock & Engineering Works, Showing S/S 

“ Mandarin,” First of Four U.S. Shipping Board 10,000 Ton (D. W.) Steamers 
Being Fitted Out in Front of Machine Shop and the Other Three on Stocks in 
Extreme Left—Kiangnan Dock & Engineering Works Afford Immense Facilities to 


Repairs to and Docking of Vessels. 


Cable Address: SINODOCK 


Telephone : 


control. The Chinese Delegation, acting contrary to the 
people’s desires, recognized the Japanese claim that the rail- 
way was ‘ war prize” and undertook to pay half of the price 
of the railway. This was concession No, 3, 


“China was under no obligation to pay any price. But in 


order to accommodate Japan, she agreed to pay the half 

rice. When the Chinese Delegation found that the Japanese 

elegation refused to accept this exceedingly generous offer, 
they agreed, at the expense of enorely the Chinese people’s 
mandate, to accept the Japanese basis of calculating the value 
of the railway, this basis being the actual figuré of Germany’s 
indemnity as claimed by the Japan plus moneys invested by 
the Japanese for administering the railway. This was con- 
cession No. 4, 

“China at the sacrifice of her rights offered to effect the 
redemption of the railway by paying cash for it. The 
Japanese algae ay insisted on Japan furnishing a loan for 
the purpose of being paid back to Tokio, and in order to be 
more accommodating, the Chinese Delegation offered to 
make payment in the form of treasury bonds, extending the 
term of Japanese credit by spreading the period of redemp- 
tion over ten years. This was concession No. 5. 

“The railway having once reverted to Chinese control, 
China would have the incontrovertible right of selecting the 
entire personnel for the administration of the railway. Never- 


theless the Japanese Delegation has named the condition 


that Japanese be employed to fill the positions of chief 
engineer, chief accountant and traffic manager. Again for 
the sake of compromise, the Chinese Delegation agreed to 


reserve the positions of engineers for the various sections of 


the railway in favor of Japanese candidates. This was con- 
cession No. 6, 

under these circumstances it is for China alone 
to say: ‘I have compromised thus far and, on no account, 
any further.’ But for the Japanese Delegates to talk in the 
Same vein is something at once preposterous and absurd.” 


education was 


Who’s Who in China 


Mayor of Canton 
- Sun Fo, mayor of Canton, who is the son of Dr. 
Sun Yat Sen, head of the Southern Constitutional 
government, was born in 1891. His elementar 


obtained in the schools of Honolulu 
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FREIGHT SERVICE 


NEW YORK LINE 
S.S. ROBERT DOLLAR 26,000 tons displacement 


S.S.M.S.DOLLAR. . 19,000 ,, 
S.S. ESTHER DOLLAR . 18,000 ,, 
GRACE DOLLAR . 15,000°,, 
S.S. HAROLDDOLLAR. 10,000 ,, _,, 
S.S. MELVILLE DOLLAR 10,000 ,, 
_ BESSIE DOLLAR . 10,000 ,, ‘ 


7 


ALSO OPERATING REGULAR LINES 
_ TO VANCOUVER AND 
SAN FRANCISCO 


For rates and space apply to— 


Co. 


No. 4 The Bund, SHANGHAI 
BRANCH OFFICES 
HANKOW —PEKING—TIENTSIN—ICHANG— CHUNGKING—KOBE—HONGKONG—MANILA—SING (PORE 
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fr Personal Writing Machine 


| Car 
$112.50 7 
CORONA 
The Personal Writing 


PURCHASE 


with a future 


Machine— 
a 
ACH CORONA Ty sold 
between 15th December, 1921, and 
28th February, 1922, bears a ticket 
giving the purchaser a chance of drawing a 
Standard Ford Touring Car complete with 
electric starter and lighting equipment. 


The price of the Corona remains 
unchanged Mex. $112.50 


This offer is restricted to the first 
225 machines sold within the period. 


Further particulars and Corona 
Typewriters with coupons may be 
gotained from the following agents :— 


Pub. Co., Shanghai 
Office Appliance Co. es 
Edward Evans & Sons Ltd. 99 
Commercial Press Ltd. aii 
Sincere Co., Ltd. 
Tientsin Press Ltd. Tientsin 
‘Peking 
Kelly & Walsh Ltd. Hankow 


< 


Also from General Agents for China 
DODGE AND SEYMOUR (CfINA) LTD. 
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Musuem Road, Shanghai Tel. Central 322 


and following the completion of his work there, 
he entered the University of California He was 
graduated from C alifornia in 1916, receiving a B. A. 
degree, taking a master’s degree from Columbia 
University, New York, in 1917. 

While attending school in Honolulu, Mr. Sun 
was engaged in newspaper work as asscciate editor 
of The Liberty News, a Chinese language journal, 
from 1908 to 1911. 

Returning to Canton in August of 1917, Mr. 
Sun took part in the organisation of the first 
Military government at Canton under his father, Dr. 
Sun Yat Sen, . During 1918 and 1919 he was secret- 


ary of the National In 1919 he became 


an associate editor of the Canton Times, holding 
this position until 1920. Mr. Sun took an active 
part in the organization and financing of the cam- 
paign against the Kwangst militarists in the period 
from July to October, 1920, 

Upon the formation of the commission form of 


government for the city of Canton in 1921, Mr. Sun 


was appointed to the posiiton of mayor. He holds 
concurrently the position of director-general of the 
Board of Conservancy Works of Kwantung. Having 
Specialized in city governments in the United Statcs, 
Mr. Sun was appointed by General Chen Ghiung 
Ming, Governor of Kwantung Province,,a member 
of the Legislative Commission which formulated the 
Canton City Charter and the local government 
system now being introduced through Kwantung 


province. 
O. K.. 


Woman’s Club to Have basi 
Red Cross Campaign 


In order to further the organization of the 
American Red Cross in China, and to have part in its 
relief work, the American Woman’s Club, at its re- 


gular meeting on Tuesday afternoon, January 3, at 
the Carlton Cafe, voted to give its time to this great 


cause, in the coming. campaign for membership in- 


Shanghai. 

Mrs. E. S. Cunningham, Dr. Mary E. Woolley, 
president of Mt. Holyoke College, Mrs. C. F. Remer, 
and Dr. W. W. Peter gave brief addresses outlining 
the various phases of social service work in general, 
and e special that of the American Red Cross. 
Mrs. J. Raven, president of the club. read the 


names of the members, who will have charge of the 


campaign. Those acting are: Mrs. E. S. Cunningham, 
Mrs. M. F. Perkins, Mrs. C. E. Crane, Mrs. H. P. 
Sailor, Mrs. C. F. Rehnborg, Mrs. v.G. Lyman, 
Mrs. J. W. Nichols, and Mrs. Lavers. -; 

Mrs. Remer explained some of ‘the Various 
problems connected with relief work in Shanghai 
and said'that the greatest good could be done here 
in returning Americans, who were in difficult 


circumstances, to their homes, and that no organized 


inethod was provided at present for dealing with 
such cases. The funds of the central committee of 


the Red Cross were largely exhausted and there was 


no other organization for relief, Mrs. Remer pointed 
our in her discussion, and added that America was 


the only nation represented in Shanghai which had 


no such organization. 
Dr. Peter, in his address, gave several instances 


' where the American Red Cross had done its bit, in 


the spending of some $10,000,000 for disabled 
children, and of $2,500,000 used for famine relief 
in China, 

Dr. Woolley, who has had many years of 
experience in social service work, gave a most 
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JAPAN 
| IN THE PORTS AND MARKETS ; 
TRANS-PACIFIC BANKING FACILITIES = 
= = 
“ft The Foreign Banking Department of The Con- = 
tinental and Commeccial Banks brings you and 
Z your business in close contact with markets and = 
4 market conditions throughout the world. = 
: | In China or Japan, or elsewhere around the = 
- earth, the banking service of this institution has = 
1z been established for the benefit of its customers’ =| 
| z trading interests. The service is of a definite and ~ 
concrete nature designed to encourage profitable 
i trade relations between China and Japan and =} 
Hal 7 the United States. Merchants, manufacturers, = 
iat and shippers situated in the Orient have only to = 
i get in touch with us in order to make use of our = 
complete banking facilities and enjoy the bene- = 
teat fits of our information regarding American = 
421 markets and trade conditions. = 
E : 7 We invite you to consult or communicate with = 
12 us regarding your specific needs.’ = 
COMMERCIAL 
BANKS 
= 
CHICAGO 
Complete Banking Service 
| More than $55,000,000 Invested Capital : 
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- from San Francisco to Chi 


Through America 


via THE MILWAUKEE RAILWA 


(The Puget Sound Electric Route) 


A short, quick and most comfortable route across the 
American Continent over the 


World’s Longest Electricfied Railroad 


For 649 miles over four mountain ranges mighty elec- 
tric locomotives, using ‘‘White Coal’’ for power, haul 
the splendidly equipped all-steel transcontinental trains 


‘*The Olympian’’ and ‘‘The Columbian’’ 


from Seattle and Tacoma daily for Spokane, Butte, 
Minneapolis, St. Paul, Milwaukee and Chicago. 


Pacific Limited’”” 
via Southern Pacific, 
Union Pacifie and Milwaukee Railways. 


At Chicago connections are made with fast express 
rains for the Atlantic Seaboard and all points east. 
Rail orders and full information respecting train 
schedules, connections, fares, etc., on application to 

our steamship agent or at any office of Thos. Cook & 
Son in the Orient. 


For sleeping car reservations, write, cable or wireless 
any of the following rcoresentatives of the 


Chicago, Milwaukee & St. Paul 


Railway 


Cable Address: “Milwaukee” 
Sea n Francisco 
J. F. Bahl, City Pass'r Agent C. H. Miles, Gen’1l Agt. Pase’r Dept. 


2nd and Madison 995 Monadnock Bidg. 
Vancouver Victoria 
Geo. W. Hibbard, Gen’l Agent F. O. Finn, General Agent 
626 Hastings St., West. 902 Government St. 


r. Gen’l Agent, 663 Building. Seattle 


China-Philippines 


Trade 


The policy of rapid extension of its 
oriental trade, upon which America has so 
auspiciously and vigorously entered, will 
undoubtedly stimulate Chinese trade with 
the Philippine Islands; the nearby American 
outpost. 


If you are interested in this market, the 
facilities of this modern commercial institu- 
tion are tendered with confidence that you 
will find the service highly satisfactory. 


Trade inquiries welcome 


Capital 
China Authorized, P.10,000,000 
Banking Subscribed, 6,000,000 


Corporation Fully paid, 4,600,000 
Manila, P. I. 


Dee C. Chuan, President J. W. McFerran, Manager 
Albino Sy Cip, V. Pres. Merwin Webster, Cashier 
and Sec’y. 
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inspiring address. Dr. Woolley’s social service 
work hegan with college settlement work in Boston 
and New York. For eight years, she said, the world 
had been engaged in destroying and tearing down 
the treasure, the inspiration and the thought of 
centuries. Works of art had been _ scrapped, 
libraries, cathedrals and cities destroyed, the thought 


and inventions of men and their ideals had been | 


thrown away. The world could not expect to throw 
its treasure in the gutter and not suffer in con- 
sequence. Therefore, the work of reconstruction 


was enormous and the responsibility of the women — 
_ of the 20th century great. 3 


Many women signed up to assist in the campaign, 
others promised to secure six new members apiece, 
and every woman present, pledged herself as a 
member. 


Men and Fvents 


Paul Chatom, of the Standard Oil Company, Harbin, is 


expected to arrive in Shanghai within a short time, where he 


will be stationed. 
Frank Rhea, American Trade Commissioner, Peking, is 
expected to arrive in Shanghai this week from Peking on an 
short business trip. ied 
I—Hsiang Ling, a graduate of Johns Hopkins University, 
has recently arrived in Shanghai, where he will be conn 
with the Bank of China. 
The death occurred on Thursday, December 29, of Henry 
Maxwell Lunt, son of Mr. and Mrs. Carrol P. Lunt, 
Shanghai, aged twenty-one months. Funeral services were 


| held at the Bubbling Well Cemetery, Saturday, December 31. 


“The Natural History of China” is the subject of a 
lecture to be delivered by A. de C. Sowerby, at a meeting 
of the Royal Asiatic Society, on Thursday afternoon, January 
5, in the lecture hall of the society, at 5:30 o’clock. The 
lecture will be illustrated by specimens. 

_According to an announcement the Columbia Pacific 
Shipping Company has withdrawn their agency from the 
China Pacific Company and will operate their own offices. 
They will occupy the offices formerly occupied by the China 


5 


Pacific Company, 6 Kiukiang Road, Shanghai. C. F. Gorman | 


is manager of the former named company. 

arge crowd of members and guests were present at 
the meeting of the American University Club on Tuesday, 
January 3, at the Carlton Cafe, when Dr. Paul Monroe of 
Columbia University, gave an address. A farewell reception 
was given for Dr. Monroe by various local educational 
institutions on Thursday, January5. Dr. Monroe has been 
in China for the past few months making an investigation of 
Chinese education and educational methods. 


D. Murray, chairman of the foreign department of | 


the [International Y. M. C. A. of New York City, is visiting 
at the home of Mr. and Mrs. H,. A. Wilbur for a few weeks. 
Mr. Murray has been in the foreign work of this association 
for years and has been all overthe world in its service 
He cathe to Japan last summer and has since visited Korea, 
Manchuria and has traveled extensively in China. He 
will goto Manila soon and will return from there to the 
United States. 

Fred B. Smith, vice-president of the John-Mansville 

Company, New York, arrived in Shanghai this week. Mr. 

mith is known as one of the best lay readers in America 
and while in Shanghai will speak before many meetings. 
On Friday at tiffin he spoke before a meeting of the Pam 
Pacific Association and the American Association of China: 
on Thursday and Friday before a joint meeting of the 
Community Church and the Union Church at the Union 
Church, Soochow Road. On Sunday he will speak before the 
service of the Community Church, 

According “to an announcement made, the second 
secretarial training institute of the Y. W. C. A. in China, will 
be held in Shanghai, at the local headquarters, 1l-a Quinsan 
Road from January 20, to February 21. The course will be 
directed by Miss Jane S. Ward, general secretary of the 
Y. W.C. A., and she will be assisted by other members of 
the Chinese and foreign staff who will come to Shanghai for 
this purpose. The training course is open to Chinese women 
of adequate education who are interested in association work, 
or to women who are engaged in work similar to that of the 

A large number of American Returned Students, recently 
returned, have formed a new club, organization having 
taken place ata meeting held on Saturday, December: 31, 
in the China Industrial Bank building, where the club 
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Machine 


— Built by Specialists 


WOONSOCKET MACHINE & PRESS C0., INC. 
PICKER AND CARD ROOM MACHINERY) 


Feeders Intermzdiate Pickers Drawing Frames 


Finisher Pickers bhers 
eyets Roving Waste Openers Intermediate Frames 


Bale Breakers Revolving Top Flat Roving Frames 
Breaker Pickers Cards Jack Frames 


-* 


Low 


FALES & JENKS MACHINE COMPANY 
RING SPINNING & TWISTING MACHINERY 


Ring Spinning Frames for Cotton, Ring Twisters for Cotton, 
Wool, Worsted, Silk, Jute, Flax and Novelty Yarn 


EASTON & BURNHAM MACHINE COMPNAY 
WARPING AND WINDING MACHINERY 


Spoolers _ Reels Spindles 
Beam Warpers Doublers for 
Ball Warpers Banding Machines Cotton and 
Skein Winders Card Grinders Silk 
=== SOLE AGENTS 

IN CHINA 


WAH CHANG TRADING 
CORPORATION 


9 NINGPO ROAD 


Telegraphic elephone 
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FREIGHT SERVICES 


China Japan, Philippines, Straits Settlements, and India 

For San Francisco 

Kobe, Yokohama and Honolulu. 
Hoosier State, Shanghai, Jan. 25. (105) 
Golden State, Shanghai, February 22. (105) 
Empire State, Shanghai, March 19. (105) 

3 For San Francisco & Los Angeles 
eee Via Hongkong and Manila 
West Chopaka, Shanghai, Jan. 20. (5) 
West Faralon, Shanghai, February 5. (5) 
Apus, Shanghai, February 25. . (5) 
West Carmona, Shanghai, March 15. (5) 
From San Francisco 

Honolulu, Kobe Shanghai, Manila, Hongkong, 
Hoosier State, Jan. 8. (105) 
Golden State, Shanghai, Feb. 5. (105) 
Empire State, Shanghai, March 1. (105) 

From Seattle 
Hongkong and Manila. 

West Jester, Shanghai, Jan. 1. (1) 
Wenatchee, Shanghai, Jan. 12. (1) 


From San Francisco & Los Angeles 
Japan ports 
West Chopaka, Shanghai, Jan. 18. (5) 
West Faralon, Shanghai, February 3. (5) 
Apus, Shanghai, February 23. (5) 
West, Carmona, Shanghai, March 12, (5) 
For Seattle 
Yokohama, Kobe, Victoria 
Sélver State, Shanghai, Jan. 4. (1) 
West Jester, Shanghai, Jan. 15. (1) | 
Pine Tree State, Shanghai, Jan. 15. (1) 
Wenatche, Shenghai, Jan. 29. (1) 
For Portland, Ore. 
Tsingtau, Taku bar, Dairen, 
Vinita, Shanghai, Jan. 10. (10) — 
West Nomentum, Shanghai, Jan. 19, (10) 
From Portland, Ore. 
okonema, Kobe, Shanghai, 
Vinita, Shanghai, Jan. 7. (10) 
West Cayote, Shanghai, Jan. 16. (10) 
West Nomentum, Shanghai, Jan. 17. (10) 


Services on the PACIF IC 


Key number in parenthesis following ship’s name 
indicates same of operating company in following List. 
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between ports or, all the great ocean highways. 
The vessels operated are of new construction 
and managed by responsible American shipping 
companies for the benefit of world commerce, 
—Every leading port in the world is con- 
stantly receiving goods from America and 
every principal port is sending its products and 
manufactures from a hinterland to American 
ports where a market will be tound for them. 
All vessels constructed for the Shipping 
Board will ultimately come under private 
American ownership. The boats were con- 
structed to fill the gap left in the worlds 
shipping during and after the close of the great 
war, ‘They are the product of the shipyards im 
America where nv expense was spared to build 
thebest, and thousands of American workmen 


United States Shipping Board vessels ply ~ 


did their utmost to produce seaworthy boats. . 


The constructiun of these boats was financed 
through the issuance ot American Government 
bonds and the American people holding these 


bonds are vitally interested in the development — 


of American fureign commerce, 

The natural! resuit of a widespread interest 
in America in foreign commerce and shippin 
will serve the purpose of bringing the people o 


Freight and passenger service be 
Australasian portsiand 
Freight and passenger service via Pangma C 
Service between all 


In Routing Your Cargoes Specify 4 
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Pall countries in close contact with Arnerica. 


Shipping Board vessels will carry the products 
of all countries to the great American market, 
S$peedily, safely, and with the assurance that the 
Cargoes either in the shape of foodstuffs, 
luxuries, raw materials or finished products will 
participate in opportunities offered by American 
merchants, manufacturers or consumers. 

The Far East, with the eyes of the world 
centered on the increased trade possibilities of 
the Pacific, gets the benefit of the service offered 
by Shipping Board boats. Many thousands of 
tons of cargo have already been satisfactorily 
handled and many thousands of passengers 
have already been made tamiliar with the 
superior passenger facilities offered. : 

Shipping Board boats are efficiently manned 
and are operated by intelligent American 
marine officers. 

Rates are as low as any offered. ne 

Consult the representatives of the Shipping 
Board at your port or any consular officer of 
the United States. 

List of sailing dates is given herewith. | 
Travel on American passenger Doats and 
get the superior accommodations and American 


services offered, 


China, Japan, Philippines and 


siand the U. S. A. | 


Canal to Atlantic and Gulf ports. 
pal ports of the world. 


American Ships Both Ways! 
SHIPPING BOARD 


Services on the PACIFIC 
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PASSENGER SERVICES 
Key number in parenthesis following ship’s name 


indicates name, address and telephone of steamship 
company in list at bottom of this column. 


From San Francisco 
Hongkong via Manila, 
Hoosier State, Shanghai,-Jan. 8. (105) 
Golden State, Shanghai, Feb.5. (105) 
Empire State, Shanghai, March 1. (105) 
For San Francisco | 
Via Japan Ports and Honolulu. 
Hoosier State, Shanghai, Jan. 25. (105) 
Golden States, Shanghai, February 22. (105) 
Empire State, Shanghai, March 19. (105) 
For Seattle 
Japan Ports and Victoria B, C, 
Siloer State, Shanghai, Jan. 4. (1) : 
Pine Tree State, Shanghai, Jan. 15. (1) 
Wenatchee, Shanghai, Jan. 29. (1) 
From.Seattle 
Manila via Hongkong. 
Wenatche, Shanghai, Jan. 12. (1) 
Bay State, Shanghai, Jan. 26. (1) 


From San Francisco. 


Honolulu, Manila, Saigon, Colombo, Calcutta. Singapore. 


Creole State, Manila, Jan. 12. (105) 
Wolverine State, Manila, Feb. 12, (105) 
(3) The Admiral Line 
ane Kiangsi C. 5971 
anila, Singapore, Hongkong, Ko Yoko- 
hama, Seattle, New York. 
Struthers and Barry 
/ Jinkee Road, Shanghai, C. 5017 & 5018. 
Yokohama, Kobe, Hongkong, Manila. 
Francisco, Seattle, New Orleans, New York. 
(30) Columbia Pacific Shipping Compan 
6 inking Road, (4th floor), Shanghai, C 463-4 
Yokohama, Kobe, T’tsin, Dairen, T'tao, Portland. 
(35) American Trading Compan 
Robert Dollar Building, ( Sth Floor) 


Yokohama, Kobe, Hongkong, Mani 
York, Seattle, San Francisco. 


(305) Pacific Mail Steamship Compan 


Iz Nanking Road, Shanghai. C 5036-26 

Honolulu, Yokohama, Kobe, Manila, 9 
Tientsin, Singapore, Colombo, Calcutta, 
San Francis¢o, Baltimore, New York. etc. 
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COLD 


For One Day Each Year 


yo are bound to have at least one cold each year. Let 

that cold last no more than one day. If you head off a cold, 
you can quickly eradicate it. But a cold stays for a length of 
time, if it is allowed. to develop unheeded. Protect yourself by using 


HOFA 
COLD TABLETS 
cents 


AMERICAN DRUG CO. 
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TELEPHONE :—C 79-80 


plans to have its clubrooms. The former American Re- 
‘turned Student’s Club was merged about two years ago with 
the European Returned Student’s Club which was known as 
the Western Returned Student’s Union, and which has been 
more or less inactive during the last few years. At the 
meeting last Saturday, Dr. John Y. Lee acted as chairman 
‘and a provisional constitution was presented by T. M. Yu 
and was adopted. Following this, the officers to serve for 
the wear were elected Se i include: H. Y. Moh, president; 
S.C. Chu and $. T.K. Loh. vice-presidents; Dr. John Y. 
Lee, secretary; Dr. W. S. New, assistant secretary; P. T. 
Hsi, treasurer; Y. M. Shen, assistant treasurer; B. 
Young, business manager; tT Yu, assistant business 
manager. 


The committees having in charge the plans tix the 
‘Washington Birthday Ball, to be. given on February 22, at 
the Town Hall have been named. This ball is the annual 
social function given under the auspices of the American 
‘Company, Shanghai Volunteer Corps. The committees 
named follow: 

General committee—Consul-General E. S. Cunningham, 
chairman; Lieutenant V. Olsen, vice-chairman; Lieutenant 
R. F. Wilner. honorary secretary and treasurer: Consul M. 
F. Perkins, V. G. Lvman, T. E. Doremus, Dr. W. T, Findley, 


H. H. Arnold, C. W. Atkinson, Carl Crow, J. E. Doyle, H. 
S. DeVault, J. W. Gallagher, C. F. Gorman, A. R. Hager, 
ee C. P. Holcomb, J. . Keegan, Private E. S. J. Phillips, 


F. J. Raven, A. B. Rosenfeld, Lieutenant W. E. Sauer, O 0.G. 
Steen, Sergeant F. J. Twogood. 

Decorations committee—A. B. Rosenfeld, chairman; 
acest. W. E. Sauer, vice-chairman; C. F. Gorman, Corp. L. 

G. Canda, Corp. H. C. Ilium, Corp. A; hh. Young, Pvt. 
E. S. J. Phillips. 

Floor and music committee—J. 
Corp. F. L. Tinkham, vice-chairman; 
G. M. James. 

Finance and subscription committee—F. V. Reilly, 
chairman; F. J. Raven, vice-chairman; H. S. DeVault, J. W, 
Gallagher, Doremus, A. R. Hager. 

“Refreshments committee—Dr. W. T. Findley, 
HH. Arnold, Sergt. C. J. Langley, Corp. 

G. Green, Corp. H. C. Hill Corp. L. K. Taylor, Pvt. A. 
‘Stewart, Pvt. G. H. Withelming. 

Cloak, carriage and_ police committee—Sergt. A. T, 

Cooper, chairman: Corp. N. O. Noah, vice-chairman; Pvt. F, 


. Keegan, chairman; 
ergt. R. Deming, Pvt, 


Halli, Pvt. E. Healey. 


Publicity committee—J. E. Doyle, chairman; Carl Crow, 
vice-chairman, 
Executive staff—Lieut. R. F. Wilner, chairman. - 


News from North China 


Twenty bandits have caught and carried away for ransom 
a teacher and twenty of his pupils ina primary school in the 
district of Anlo Hsien, Chihli. 


. Edward Cyril Shuter, of the Kailan Mining Company, 
died on the morning of December 26 in Tientsin at the 
Victoria Hospital from Pneumonia. 


On New Year’s Day, President Hsu Shih-chang will 
receive congratulations of foreign and Chinese officials at the - 
Huai Jen Hall, commencing from 9 o'clock. 


* The Friday Club has accepted Mrs. Schurman’s special 
invitation to be her guests this year at their final. 1921 
meeting which begins on the evening of December 30. : 


The building and contents of a godown to a value of 
approximately $150,000 belonging to Collins and Company. 
Tientsin, was destroyed by a fire on the morning of 
December 23. 


Two Russian prisoners in the Chinese jail in Tientsin 
escaped on the evening of Thursday last by digging a hole 
under the wall. Their disappearance was not —— until 
the folloing morning. 


The Students Association of Tientsin have decided that 
charity schools should be established by students of middle 
and high schools in their free hours for the benefit of the 
many poor children in Tientsin. 


Percy Howard, touring manager of the Warwick Comedy 
Company, has arrived at Tientsin from Hankow to make 
arrangements for the visit of the company, who will play at 
the Cercle d’Escrime from January 14 to 24. 


/ The American Marine Football team left Peking on 
December 27 for Shanghai for a game with the Shanghai 
American Club on December 31. A squad of seventeen 


The China Institution of Mining and Metall held 

its annual dinner at the Grand Hotel des Wagons Lits on 

December 28. A large number of guests as well as members 
of the Ifistitution were present at the dinner. 


_ men from the marine guard made the trip. 
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PASSENGER SERVICE ON CROWDED STREETS © 


ITHOUT electricity the passenger service in areas of crowded traffic would 
be far more expensive, if not impossible. 


Sinee the first electrification of the horse-car, nearly forty years ago, the 
“G-E” symbol has stood for constant improvement in street railway equipment. 


' The modern tram-car, with G-E equipment, moves steadily through traffic con- 
gestions, maintains schedules on busy streets, climbs steep grades and stands u 
under excessive overloads under all weather conditions. In multiple units, it 
hurries suburban passengers to and from industrial and shopping centres. 


Genera] Electric engineers have developed and standardized complete railway 
equipment, including every piece of apparatus necessary for an entire system, 
thoroughly up-to-date, from the turbo-generators of the power station to the con- 
tro] apparatus, line material, sub-stations, and car equipments. ° 


A list showing where G-E street railway equipment is used would include almost 
every large city in the world. 


Agents and representatives of the International General Electric Company, Inc., 
oe below, dre in close touch with the very latest developments in modern street 
railway syst 


Company, Inc. 
SCHENECTADY, N. Y. 
* Representatives in the Far East 
J + Bown Boginoning ing Works, Tokyo; Dutch East Indies: International General Electric 
“Tok ic Ltd., Kawasaki ~ Company, Inc., Soerabaia, Java. 


ilippines: Pacific Commercial Company, Manila. | China: Andersen, “rd Company, Led., Shanghai. 
General Office for the Far East, excluding Japan and China: International General Electric Company, Inc., Shanghai. a 
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| 
Start the New Year Right 
i ae with a resolution that during 1922 you will put 
= a definite percentage of your monthly income in a Savings * 


Account before spending anything for other purposes. 


A good resolution MADE increases your self-respect 
A good resolution KEPT increases others’ respect for you 


Over 6,500 Accounts 


THE | 


{5 Nanking Road, Shanghai 


Another educational institution entitled the Peoples ” a 
College is soon to materalize in Peking. The new institution i 
is promoted by the educationalists and carried out by the 


graduates of the different government schools. ; 
Consolidated Steel Corporation Dr. and Mrs. Jonathan Goforth of the Canadian Presby- 4 


General Offices: terian Mission, Honan, have made the announcement of the 

ene wepecats engagement of their daughter, Helen Rosalind, to Dr. 
25 Broadway, NEW YORK, U. S. A. George Wilson Van Gorder of the Peking Union Medical 2 

e skating rink of the reking +. M. ©. A. was opene 
CHINA OFFICE: | on December 24. The rink is 15 it. longer and 5 it. wider — 
Nantung Building, 22 Kiukiang Road | than it was last year. It has been decided by the Skating ) 
SHANGHAI | oes OF the Y. M. C. A. to have band music probably 

once a week. 
, : It is ‘reported that both Marshal Chang Tso-lin and \ 
Sole exporters of the commercial products of Marshal Tsao Kun will leave the Capital on December 31. | 
Bethichem Steel Company The Peking Chamber of Commerce and the Bankers’ As- 7 
The Brier Hill Steel Co sociation held a tea party in honor of the two war-lords on 
ees Set tee mpany the afternoon of December 29. 


¢ Cambria Steel Company 
Lackawanna Steel Company 


For the effective protection of China’s sovereign rights, 
the provincial assembly of Shantung has passed a resolution 


Lukens Steel Company calling upon the people to subscribe monev for the | 
Midvale Steel & Ordnance Company redemption of the Kiaochow Railway from Japan with | , 
Republi: Iron & Steel Company outside or foreign assistance. 
Sharcn Steel Hoop Company North-Eastern founded by 
jae | den War-lord in the Three Eastern Provinces in the 
The Trumbull Steel Company 


coming year. The War-lord has set his mind on this plan 
and has lately authorized the Commissioner of Education to | 


Whitaker-Glessner Company 


The Youngstown Sheet & Tube Company choose a suitable site for an Arts College. | 
There are reports to the effect that very soon the military | 7 
members of the Anfuite offenders, Generals Ting Shih- 4 
c D yuan, Tuan Chih-kwei, Fu Liang-tso and Chu Tung-feng, 


excluding Shu-tseng, will be pardoned. The civilian 
fugees, it is said, will remain proscribed. 

The offiicial report of the Ministry of Agriculture and 
Commerce shows that there are totally four thousand and 


We are prepared to give prompt attention 


to inquiries for al! forms of iron and steel forty nine mines opened which occupy an area of 11,310,000 
products. Inquiries should include exact specific- mo of land. The mineralogists engaged are numbered at 
ations, giving quantities desired, full particulars three hundred and forty-two with 252,400 miners, ' 
as to size, weight, grade, packing, etc., and On the evening of December 28, three armed men 
purposes for which the materials are required entered the Tso Sheng Yang Hang, a Japanese exchange 


shop on Pa Pao Hutung, Peking, overawed the proprietor 
: ie and took more than $2,000 and a revolver. Police came to the 
Rigen scene immediately, but were unable to capture the robbers. 
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American Trading Company 

HEAD OFFICE: 25 Broad Street, New York 
“MOW SUNG YANG HANG” 
4F (Established in China 40 years) 4 


IMPORTERS—EXPORTERS —ENGINEERS — CONTRACTORS 
3 Canton Road, Shanghai 


OOTH TYPE 
Most desirable for a 
MACHINE SHOP 


on account of its possibilities in lighting and ventilation. 
Trusses are designed to carry shafting load. 


Permanent, fireproof, low insurance, easy to extend, or 
dismantle and re-erect with minimum expense. Are well 
known as 


“The buildings with 100°. salvage” 
For estimates apply to fe 


AMERICAN TRADING CO. 


HANKOW -— PEKING — TIENTSIN — SHANGHAI -—, TSINANFU — TSINGTAO 


Sole Agents for 


Truscon Steel Co. of U.S.A. 
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INTERNATIONAL BANKING, SHIPPING, TRAVBL AND FOREIGN TRADB 


| 


Antwerp Coblenz 
Athens Constantinople 
Barcelona Copenhagea 
Basle Christiania 
Berlin Edinburgh 
Bordeaux Genoa 

Bremen Glasgow 
Brussels | Gothenburgh 
Buenos A’‘res Hamburg 
Cairo 


YOKOHAMA—73 Settlement 
KOBE—31B Akashi-Machi 
MANILA—36 Escolta 


— 


\ 


Offices in the Far East 
SHANGHAI—8 KIUKIANG ROAD 


AMERICAN EXPRESS SYSTEM 


A COMBINED SERVICE OF | 
BANKING — SHIPPING — TRAVEL — TRADE / 


Through the branches listed below, the offices in the United States and Canada 
and over 10,000 banking and shipping correspondents throughout the world, there is 
available a complete organization for the efficient handling of your international business. 


HEAD OFFICE—65 BROADWAY, NEW YORK _ 
- Offices in Europe, Africa and South America ee | 


Havre Ostend 
Liverpool Paris 
London Rio de Janeiro 
Lucerne Rome ‘ 
Manila Rotterdam 
Marseilles Southampton 
Montevideo Stockholm 
Naples Valparaiso 
Nice Warsaw 
Zurich 


HONGKONG—11 Queens Road Central 
2 TIENTSIN—27 Victoria Road 
CALCUTTA—C:-6 Clive Buildings 


General Chin, former Premier, is said to have determin- 
ed to visit Japan, America and Europe next spring. - Also 
Wang Nai-ping former Minister of Agriculture and Com- 
merce, and lately intimate friend of Chang Tso-lin, will start 
cr America together with the prominent capitalist, M. Y. 

an, 


A student addressing his fellows in the Normal College 
in Tientsin on December 22, on the Shantung question 
became so excited that he bit his finger till the blood came 
and used the blood to write characters on his handkerchief 
signifying that Shantung must be recovered, Most of his 

ellows were moved to tears. 


More than 500 superfluous officials of the Ministry of 


4 Finance have been dismissed since the new Minister Chang 


Hu assumed. his duties in the Ministry. The economy thus 
effected will amount to $70,000 per month. Itis understood 
that the retrenchment policy in all the government organs is 
the aim of the new Cabinet. 


Suggestions have been sent in by the majority of the 
students of the Tsinghua College to their acting president, 
Dr. Quincy Wang, urging the advisability of introducing 
coeducation for the college by the enrollment of girl students 
nextsummer. The suggestion is to be placed before the 
board of directors for consideration. 


There is a possibility of the resumption of specie payment 
of the bank notes of the Bank of Communications with the 
beginning of the new year. The bank has secured a loan of 
four million dollars from the Bank of the Three Eastern 
provinces. With the proceeds of this loan, the bank will be 
able to effect cash payment of its notes. 


On the afternoon of December 22, Mr. Obata called on 
Marshal Chang Tso-lin at the headquarters of the Fengtien 
Army in Peking to return his call on the Japanese Legation 
the other day. It is understood that the Ministers of 
America, Britain and France also visited the Mukden 
Warlord for a similar purpose the same day, 

The Isabella Fisher Hospital of Tientsin included in 
their Christmas celebrations the distribution to four hundred 
poor children, ten small loaves of native steamed bread and a 
picture each. One hundred children were admitted into the 
Outpatient Department at atime, and after listening to the 
Christmas story told by Dr, Yang, the children received their 


allotment to home, 


Premier Liang Shih-i explained through his secretary to 
oreign press correspondents, on December 28, that the new 
Ministry will follow the foreign and domestic policies of the 
former Cabinet. It willtry to bring about the unification of 
the South and North by peaceful means. Dr. Yen will direct 
the Chinese delegation at Washington on all questions re- 
lating to-China before the Conference. , 


Dr. W. W. Yen, the Minister of Foreign Affairs of the 
former as well as the new Cabinet, has recently made an 
announcement that feeling the effects of overwork he had 
fully decided to retire from the post which he has been 
holding, -but at the earnest request of the President and 
Premier fang, he has consented to remain in the new Cabinet 
until the end of the Washington Conference. 


General Yen Hsi-shan, the concurrent Civil Governor of 
Shansi, recently established an opium-smoking examination 
office in Taiyuanfu chiefly for the examination of all civil 
and military officers and officials who are required to present 
themselves for examination by the doctors once a week. 
After four successive weeks, they will be given certificates 


showing that they are not smokers of the dangerous drug or 


morphia injectors. 


At the annual arenes 36 the Yale Club of North China, 
held on the evening of December 28 at the house of the 
president, Henry C. Emery, Liang Tun-yen, prominent 
in government service since his return from America where 
he was educated and one-time Minister to America, was 
elected president, for the coming year. L. C. Porter of 
Peking University was elected vice-president, and T. T. Lew, 
secretary-treasurer. 


__Fred B, Smith is now visiting in Peking in connection 
with the world tour which he is making on behalf of the 
International Friendship and Good Will Movement. This 
tour is under the auspices of the World Alliance of Churches 
and the Federal Council of the Churches in America. Mr. 
Smith will speak on the evening of December 30 in the 
Union Medical College auditorium on the subject of the 
“International Friendship and World Peace.” 


A petition signed by more than 40,000 persons represent- 


ing the Chinese student, merchant and labor classes has... 


been handed to the government by Hsiung, Hsi-ling Tsai 
Yuan-pei and other prominent educators, requesting that the 
question of the of the Boxer indemmities by t 
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22 Museum Road, Shanghai. | 4 
Sole Representatives for China : 
including Hongkong and Macao. 
Branches — Hongkeng, Canton. Hankow, Tientsin, Harbin. 
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YOUR BARRELED 


They may be China oils, hog casings or liquid egg products 


THE KOSTER COMPANY for years has extended the 
service ofits experts in an advisory capacity for the purpose of 
instructing barrel users in the proper handling of this type of 


Your offices at transhipment points may not be equipped to re- 
condition the packing of this cargo, or to supervise the handling of it. 


The department of service of THE KOSTER COMPANY 
is equipped to assist you by examining your barreled cargo, 
reporting on its condition, or, if you so instruct, have its coopers 


a We shall be pleased to receive your inquiries or instructions. 


12 Nanking Road, SHANGHA 
FOREIGN MANAGERS 


The CALIFORNIA BARREL CO. 


468. 
—packed in barrels. 
packing in all its phases. 
recondition it. 


formerly 
EISLER and REEVES 
1A Jinkee Road Cable Address  Telephore 
SHANGHAI **RECORD"”’ C.—1856 


ENGINE 


REGISTERED 


IN 
U. S. CONSULATE GENERAL 


SHANGHAI, CHINA 
Surveys made and certificates 
issued as to grade, packing, quality 
and condition on export cargoes. 


EISLER, 
Agent and Surveyor, 


AMERICAN BUREAU OF SHIPPING 
(American Lloyds) 


French and Belgian governmegts be taken up with these two 
countries with the object of securing funds therefrom for 
educational purposes. The petition is under serious 
consideration by the Cabinet now. 


At a meeting of the thirty-seven organizations held on 
the afternoon of December 27, an employe of the Peking- 


_ Mukden line stated that he represented 30,000 workmen 


employed on that line and that the workmen desired to enter 
the group of organizations. He said it had been proposed to 
place white banners on the locomotives of the line setting 


forth the Chinese ideas about the return of Shantung, If the 


foreigners objected to that, it was proposed to have the 


 eggmg wear white sleeves bearing mottoes to the same 
ect. 


The United Chambers of Commerce of Manchuria are 
protesting very strongly against the alleged submission for 


discussion at the Washington Conference of the question 


regarding the Chinese Eastern Railway. The chambers hold 
that China and Russia are the sole owners of the said railway 
and that should the international control of the railway, 
which is reported to be under serious consideration at the 
Pacific Conference, be decided upon by the Powers, they 


would make a fhockery the very principles for which the Con- 
ference has been called. 


A contemporary officer of Li Hun-chang, H.E. Chow Fu, 
who held many high offices during the Ching a ee among 
others that of the Viceroy of Kuangtung and Kuangsi and 
of Chinli, died at Tientsin in October at the age of 84. His 
funeral was held on December 26. His son, Chow Hsueh- 
hsi, is a former Minister of Finance, On the road over which 
the funeral procession had to pass there were seventeen 
matsheds erected for the accommodation of,friends desiring 
to pay their last respect at various places along the way. 
Thousands of people turned out for the ceremony. 


A message from Hongkong to the Chinese press in 


Peking says that Sir Robert Hotung, brother of the late Sir 
Ho Kai, leader of the Chinese capitalists in the British 
Colony, who visited Peking and Tientsin some months ago, 
has consented to support the new Premier Liang Shih-i, 
financially, to enable him to tide over the Chinese new 
year difficulties. It is reported that a loan of ten million 
dollars has already been raised by Mr. Liang through the 
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_ Passenger, Freight and Shunting Locomotives 
g Operated on the Federated Malay States Railway 


Due to the excellent service rendered by the twelve Pacific type locomotives built in 1919, and the assurance of 
prompt delivery, the Federated Malay States Railways on Oct. 4, 1920 ordered ten Baldwin Mogul type loco- 
motives for mixed passenger and freight service and ten six-coupled side-tank locomotives for shunting service. 


i These twenty locomotives, embodying Baldwin shop practice and A.S.T.M. material specifications were shipped 
{ direct from our Eddystone works to Port Swettenham, on April 16,1925, and are now being placed in operation. 


Gauge 3’ 3-3/8”’. 
Cylinders, 14x 18” 

Diameter, drivers, — 
37’’. Working pres- 
sure, 160 pounds 


Weight on drivers, 
52,000 pounds. 

Total weight, engine 
and tender 109,000 
pounds 

Fuel, coal and wood. 


J 


Gauge 3’ 3-3/8”. Cylinders 16x 20” 


Diameter, drivers, 42."" Working 
pressure, 160 pounds 


Total weight, 78,000 pounds 


Fuel, coal and wood. 


Baldwin Locomotives represent in all types the Standard of Excellence. 
Our nearest representative will furnish any information or assistance desired. 


THE BALDWIN LOCOMOTIVE WORKS 


PHILADELPHIA, U. S. A. Cable Address: ‘* Baldwin, Philadelphia ”’ 
Sale & Frazar, Ltd., Tokyo and New York Andersen, Meyer & Co., Ltd., Shanghai and N. Y. 
: J. 0. Feenstea, Bandoeng, Java, D. E. I. Phillips & Pike, Wellington, New Zealand 
C. Brewer & Co., Ltd., Honolulu, Hawaii R. Towns & Co., Sydney, New South Wales 
Newell & (Co., Melbourne, Victoria Leslie & (Co., Perth, Western Australia 
Pacific Commercial Co., Manila, . — 
and New York 
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Shoes 
They keep you fookino your best, ~ 


Smart styles for Men of all ages. 
New models arriving every week. 
There is genuine comfort and service 
in every pair. 


Mail orders promptly 
attended to. 


Walk-Over Shoe Store 


24 Nanking Road, Shanghai. 


MACHINES ror WINDING 


Filling for Looms, Cones 
for Knitting, Tubes for 
Twisting, Warps, Braiders, 
Thread, Binder Twine, 
Rope and Electrical Coils 
PARIS, MANCHESTER, 


BOMBAY. SHANGHAI, 
TOKIO, OSAKA 


Cable Address 
LEESON BOSTON 


$7 
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assistance of Sir Robert from the Chinese captalists and 
marenants in the Strait Settlements and other South P 
slands. 


A head-on collision occurred two and one-half miles 
west of Laofa on the Peking-Mukden line at about Six 
o’clock on the morning of December 26 between the 
pesoenaet train which left Tientsin at 4 10 a. m. and @ 
reight train from Peking. Three firemen were kites 
one injured, two drivers badly injured, a number. 
passengers badly hurt, and a watchman on the freight 
train injured. It is pointed out that a locomotive driver, 
might have passed the lights of a small station like 


Loafa without knowing that he had done so. This may be-. 


what happened in the case. The wreckage was remo 
from the track on the morning of December 27 and the 
trains Were able to run straight through between Tientsin 
and Peking as usual. 


The important government appointments made during 
the past week are: December 24th—Liang Shih-yi, specially 
appointed the Premier; December 25th—W. W. Yen is 
specially appointed the Minister of Foreign Affairs; Kao 
Lin-wei, the Minister of the Interior; Chang Hu, 
Minister of Finance; Pao Kuei-ching, the Minister of War; 
Li Ting-hsin. the Minister of Navy; Wang Chung-hui, the 
Minister of Justice; Huang, Yen pei, the Minister of Educa- 
tion; Chi Yao-snan, the Minister of Agriculture and 
Commerce; Yeh Kung-cho. the Minister Communications ; 
Chang Ming-chen is appointed the chief secretary of the 
Cabinet; @ing Kang is specially appointed to act for 
Wang Chung-hui as Minister of Justice; Chi Yao-shan, is 
specially appointed to concurrently act for Huang Yen-bet 
as Minister of Education. December 27th-Hsu Shih-jang 
is specially appointed the director-general of the Currency 
Administration. Tung Kang is specially appointed the chief 
of the Supreme Court. Chang Chien is specially appointed 
the director-general of the Improvement Works of the 
Hsin Yun Ho of the Five Sea Coast Districts in Kiang Pei. 
Lu Hsueh-p:: is appointed the Vice-Minister of Finance. 
Cheng Yuan is appointed the Acting Vice-Minister of 


Education. Chang Hu is specially appointed the director © 


general of the Salt Administration. Chen Hung-nien is 


appointed the Vice-Minister of Communications. 


Peking, December 30, 1921. 
| 


News from Central China 


The Provincial Assembly of Wuchang have addressed @ 
communication to chieftains of the Northern and the Southerm 
governments, urging them to take every necessary precaution 
to avoid a split between North and South on a national scale, 


which would inyolve the central provinces in another inter- 


necine war. 


A dinner will be given by the Wuhan Music Club next 
Wednesday in the parish church of St. Paul’s Cathedral. 
Many of the Chinese and foreigners in Hankow have been 
invited to be present at the dinner. The club was organized 
4 Chinese, men and women, in connection with the Hankow 

oung Men's Christian Association. 


One of the furnaces of the Hanyang Iron and Steet 
Works has stopped its operations for the present, thus 
leaving sqgme 2000 workers out of job. The reduction of the 
production of this works is said to be due to the falling off in 
exports of iron products. The unemployed men are receiving 
part of their wages during the days of non-employment. | 


In connection with the question of the renewal of Crown 
leases now under the consideration of the British govern- 
ment, C. W. J. Simpson recently visited Hankow after 
completing his investigation at Tientsin. The plan of the 
British government for the renewal of these leases was 


outlined for British subjects residing in British,.Concessions | 


of Tientsin and Hankow by Mr. Simpson. 


The authorities of Wuchang have been informed by the 
detective office that agitators from the South are now at work 
in this center attempting to disturb peace and order in this 
center by exciting riots and mutinies. Military commanders 
and other officials have been instructed to watch the move- 
ment and activities of Kuomingtang agents from Canton, 
who intend to throw the situation in Middle Yangtze into 
fresh chaos. 


_ The annual hemp production of Hupeh province is in the 
neighborhood of 220,000 piculs at the value of about Tls, 
340,000. Hemp is cultivated in Puchi and near-by districts 
between Hupeh and Hunan provinces. Large quantities of 
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THE UNIVERSAL CAR 
New Price 


Standard 5 Passenger Touring 


Tls. 1045 
_ Electric starter is extra Tls. 150 


HUDFORD MOTORS 


601-603 THIBET ROAD 
Phone: C—3804. SHANGHAI 


PARK-UNION 
FOREIGN BANKING CORPORATION 


CAPITAL G. $4,000,000 
‘SURPLUS AND UNDIVIDED PROFITS 


G. $621,000 
HEAD OFFICE: 56 WALL ST., 
NEW YORK 
BRANCHES 
SAN FRANCISCO SEATTLE . 
PARIS TOKYO YOKOHAMA 
CANADA—400 BR ANCHES OF THE 


UNION BANK QF CANAD 
SHANGHAI BRANCH 
1 Kiukiang Road Tel. C.--Nos. 5874 & 5875 
CURRENT AND FIXED DEPOSITS 


_ Accepted in Taels, Mexican Dollars, U. S. 
Dollars, Candian Dollars, Sterling, Interest Rates 
on Application. - 


of Banking and Exchange 
Business Transacted. 


F, V. REILLY, 
Manager. 
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hemp are exported mostly to Japan every year. Sésamum 
seed production in Hupeh is about 500,000 piculs annually 
valued at Tls. 2,500,000. About 200,000 piculs are exported 
from Hankow annually. 


The General Chambers of Commerce of Hankow and 
Wuchang have again been requested by the military authori- 
ties to dispose of among their members duty stamps to the 
value of $100,000. The chambers have officially mformed 
the governors that the present distressing season when 
business is suffering most acutely from political chaos in the 
country and on the approach of the China New Year, it 1s 
exceedingly difficult to sell duty stamps among merchants. 


A Student demonstration took place in Hankow streets 
last Saturday when students of all middle schools in Hankow 
paraded in the native city as a protest against unjust settle- 
ment of the Shantung question at Washington. On Monday 
another parade took place in Wuchang, where students 
marched out with brass bands, and flags in a free demonstra- 
tion. The Wuhan Students Federation tried to secure 
permission through the Commissioner of Foreign Affairs to 
march in Hankow concessions, but their attempt was un- 
success ful. 


The revival of Buddhism is making rapid progress in 
Hankow. Aiter about a year, the Hankow Buddhists Society 
has been organized, with a membership list of over 600 
devoted Buddhists. Now a Women’s Buddhists Society has 
been proposed by several leading women Buddhists of 
Hankow, who plan to found this organization for the ever 
increasing number of women of this faith, A famous 
Buddhist is now visiting Hankow from Hangchow, Chekiang, 
and his lectures in Hankow are attended by audiences of 
about 1,000 people. | 


Chinese merchants of thé Wine and Tobacco TradéGuild — 


~ of Hankow are protesting against the new system of taxation 


under which the director of these revenues, by promising a 
certain monthly amount of revenues to the military author- 
ities, is at liberty to make his extortions on merchants. 
Petitions have been filed with the provincial authorities ‘who 
are urged to abolish this system introduced by General Wu 
Pei-fu. The merchants also threaten to walk out in a general 
strike by closing their shops. : 


The work of construction on the Hankow-Ichang section 
of the Szechuen-Hankow Railway has been suspended entirely 
on account of shortage of fund. Save avery small portion 
of the staff who are now engaged only to protect the mater- 
ials now in storage, all the engineering and construction 
staffs have been discharged. It is now some five years since 
the embankments and most of the bridges up to a point over 
a hundred miles from Hankow were completed, but since 
that time, not a single thing has been accomplished due to 
lack of funds. 


The Chinese General Chambers of Commerce of Wu- 
chang and Hankow have sent the following cablegram to the 
Chinese delegation at Washington, D. C.: Reports say that 
secret sessions have been held outside Conference, renewal 
of Anglo-Japanese Alliance contemplated, secret negotiations 
with Japan have begun on Shantung question, and problems 
of Manchuria and Mongolia to be settled by Quadruple 
Powers. Should these prove true China’s national existence 
threatened. We strongly oppose these. Weassure you our | 
hearty support to last moment. 


Word has been received in Wuchang that General Wu 
Pei-fu, High Inspecting Commissioner of Hupeh and 
Hunan, who is now in Loyang, Honan Province, will not 
come to Hankow until after the China New Year. The © 
Chinese press reports that up to the middle of December, 
General Wu Pei-fu has detained altogether $1,700,000 from 
the daily receipts of the Peking-Hankow line. It is also 
reported that General Wu has demanded permission from the 
government to devote incomes of the whole Kinhan line to 


- military expenses of Chihli troops. 


A China Reunion Conference has been proposed by 
Marshal Tsao Kun and General Wu Pei-fu to take place in 
Wuchang from the beginning of the New Year. It is further 
reported that this Conference is proposed in lieu of the 
Lushan National convention, which seems to have been 
abandoned, and is supported by nobody. Chang’ Shao-tseng, 
the proposer of the Lushan Convention plan, who has 
recently visited the Lower Yangtze and northern provinces 
in interest of his scheme, is reported to have secured the 
whole-hearted support from General Lu Yung-hsiang, Tuchun 
of Chekiang. 


The seven-day ricksha coolies strike in Hankow has been 
temporarily settled. The union committee for investigating 
this case and composed of members from the Hankow 
Chamber of Commerce, the Young Men’s Christian Associa- 
tion and thé Hankow Association of All Unions, after 
investigating the difficulties of ricksha companies and coolies, 
found that each of the two parties have their own difficulties, 
Through the generosity of ricksha companies, they have been 
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MILL MACHINERY 


Spinning Machine 
manufactured by 


Lowell Shops 


Andersen, Meyer & (Co., 


Agents in China 


Ltd. 


| The Chinese American Bank 
of Commerce 


Established by American and Chinese capitalists 
under special charter of the Government of 


China, April 12, 1919. 
Authorized Capital U.S. $10,000,000 
U. S. $ 5,000,000 


Paid-up Capital 
Head Office: PEKING 
Branches: 
Hankow, Hagbin, Manila, 
Peking, Shanghai, Shihkiachwang, - 
Tientsin, Tsinan. - 
Correspondents throughout the world, 
including the interior of China. 

The Bank receives deposits; grants loans; 
issues drafts and makes telegraphic transfers; 
buys and sells foreign exchange; issues com- 
mercial and circular letters of credit; collects 
bills, checks and other documents; and does 
other general banking business. 

SHANGHAI BRANCH 
No. LIA Nanking Road 


Telephone Nos. Central 5843, 5842 & 5843. 


E. KANN, Manager 
SOOYII K. SHEN, Assistant Manager 
LOUIS SHEN, Assistant Manager 


The Ault & Wiborg 
China Co. 


37 Centon Road 
SHANGHAI 


Factories & re in Cincinnati, Ohio, 


Established 1878 


MANUFACTURERS OF 


Printing & Lithographic Inks 

Dry Colors 

Aniline Dyes 

Enamels, Paints & Varnishes 

Ribbons & Carbon Papers 
riting Fluids 


DEALERS 


Printing & Lithographic Machinery of every 
description 
Papers of all kinds. 
rags yp a in China for supplying every need 
Lithographic or Printing shops 
Foreign experts in all above lines will give you 
advice at anytime without obligation on 


your part. 


Branch houses carrying stocks at Canton, Hongkoné, 
Hankow, Tientsin and Manila, 
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“The Road Through the Heart of China ” 


Peking-Hankow Line 
Chinese Government Railways 


Passinc through China’s most magnificient 

scenic regions, traversing the great plains 
ot Chihli, the central portion of Honan and the 
mountainous region of eastern Hupei pr »vince, 
the PEKING-HANKOW LINE—the most 
important of China’s rail routes—enables 


tourists and travelers to obtain a glimpse of. 


Old China. 


The Peking-Hankow route joins the main 
line of the Peking-Mukden Railways at Fengtai, 
connecting by so doing with the railways of 
Manchuria, Korea, Japan and Siberia. Steamer 
service at Hankow brings it into easy com- 
munication with Yangtze River ports and 
Shanghai. 


From Peking to Hankow is a journey of 34 
hours, by the daily express train, which has 
modern dining and sleeping car accomodations. 


Few summer resorts in China can compare 
in natural charm of views and comforts afforded 
with Chikungshan Mountain, whose summit 
reaches an altitude of 1980 ft. A serpentine 
road climbs the mountain from Sintien Station, 
110 miles from Hankow, on the summit of which 
are beautiful bungalows awaiting vacationists. 


One of the most impressive sights in China, 
the Western Tombs may be reached by a branch 
line which was built exclusively for the use of 
the former Imperial Sovereigns to visit the 
tombs of their ancestors. The site of the beauti- 
fully adorned Imperial Tombs, which include the 
mausoleums of four Manchu Emperors, three 
Empresses and a number of Princesses, is close 
to the Liang Ko Chwang Station, 79 miles from 
Peking. The region is justly appreciated for 
its charming, Oriental scenery and atmosphere. 


ABRIDGED TIME TABLE 
a (Through Express Service Only) 


2 3 2 4 
Direct Sem-dir Direct Sem-dir 


W.L.B. W.L.B. STATIONS. W.L.B. W.L.B. 


3.3.3.cl. 8.2.9.¢l, 2.5.6 
8.co 21.00 dep. Peking Chienmen.....arr. 21.35 7.55 
8.18 21.18 ,, Paomachang .........dep. 21.19 7.39 
8.58 21.50 ,, Changsintitn ......... 7.14 
9-47 »> Liuliho...... 
10.40 »> Kaopeotien ........++. 
12.34 0.43 55 Paotingfa 17-23 4.24 
16.30 3-57 5, Chengtingfu .......-. 5, 13-22 1308 
17.36 5.03 ,, Shihkiachwang ...... 0.02 
11.41 ,, Changteh Ho......... §.29 17.30 
6.13 _ 17.58 ,, Chengchow........... yoo 
7.24 20.48 ,, Hsuchow 3-33 
9-14 23.04 ,, Yencheng.......... 6.43 
11.11 0.44 ,, Chumatien .......... 4-45 
14.09 3-12 ,, Sinyangchow....... 2.13 
15.26 4-19 S'tien(Chikungshan) ,, 13.46 1.03 


20.50 9.15 arr. Hankow Tachimen...,, 8.00 20.00 
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able to arrange the old rate of 800 cash per day for ricksha 
coolies,and assurance has been given by the former not to 
increase the rate of ricksha hire at present. ~ 


Tuchun Hsiao Yao-nan announced that $1,200,000 would ~ 
be required in order to tide over the coming China New 
Year crisis in Hupeh, where it is necessary at present to find 
monthly $900,000 to pay the eight divisions of Chihli and 
Hupeh troops now quartered in this province. Additional 
sums would be needed to pay certain naval expenses. Officials 
having charge of financial sources and revenues have agreed 
to raise the money needed from their respective departments, 
and the amounts placed to each are: The Financial Bureau 
and the Hupeh Provincial Bank,? $800,000, the wine and 
tobacco revenue department, $25 0,000, and the stamp duty 
department, $100,000. 


The four factories of Wucharg provincial properties, 
now being leased tothe Tso Hsin Corporation, will not be 
given over to the control of militarists, as requested by some 
of the military chieftains of Hupeh. It has been arranged 
by the governors to allow them to be operated by any group 
of financiers offering the most favorable terms to militarists, 
upon the expiration of the present lease. A provision has 
also been made that a certain percentage of the annual 
profits should be appropriated for the benefits of militarists 
and retired soldiers. These famous four factories of 
Wuchang, including manufactories for cloths, silk, yarn and 
hemp, are the most profitable industrial enterprise in this 
center. 


Hankow, December 24, 1921. 


Current Market Reports 


Weekly and Monthly Conditions and Quotations 
of China’s Principal Markets 


Weekly Cotton Market Report 
By A. B. Rosenfeld Son 


Clina Cotton:—Throughout the week the market displayed 
a steady tendency and ends at a net advance of 150 points. 
The chief feature of the market has been the covering of 
short commitments at the “Exchanges,” apparently induced 
by the bullish “‘Yarn”’ situation which was made the object 
of extensive advertising by the local bull clique. In the 
meantime, the extreme stringency of cash money prevailing 
throughout the cotton belt continues to impede the marketing 
of the crop, various attempts have been made to belittle the 
significance of this factor on the future course of prices, and 


although various spot markets have advanced, our reports 
indicate that there is a fairly general desire to sell in the up- 
country marts; cotton being offered for cash as much as a 
couple of taels below the quoted market price. - 

Under the circumstances, there fore, it would seem as if 
the chances are rather against the market, and while with 
sentiment more divided sharp fluctuations may occur at any 
time, we think the most profitable policy will be to take 
advantage of firm markets to sell. : 

Yarn,—The cotton yarn situation has improved 
considerably. Some 9,000 bales of local spinnings changed 
hands at an advance of Tls. 7.00 for exportsto Szechuen, 
Southern and Northern Ports. Over 13,000 bales direct 
booking with our Domestic Mills is recorded at an advance 
of Tls. 6 to 7 from the last low level. Considering 
conditions generally, the position of the China product is very 
healthy, especially so as consuming centers are practically 
bare of stocks, We cannot see, therefore. how prices can 
decline, and if there is a ghange it will be towards an 
impréyement particularly so after the Chinese New Year. 


Liverpool, December 28, 1921. 
Liverpool Market:— 


* Middling American, Spot .......... 11.36 Pence 
Market :—Steady. 
New York, December 29, 1921. | 
New York Market:—January ........sesee0e 18.81 Cents 
Market :—Steady, | 
Bombay Market:— 
No Wire 
Shanghai Market:— 


Tone of the Market :—Steady, 
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THE | Chung Foo Union Bank 
| | | (Established in 1917) 


FIRST NATIONAL BANK | Subscribed Capital............ 


000.00 


| 
OF BOSTON 


Branches and Agencies in Domestic Cities and Foreign Countries: 


| Tientsin Chinkiang I-chang 
Shanghai Soochow Changsha 
Transacts commercial Peking Wasieh * Shai 
| Hankow . Hangchow Wuhu / 
‘ Nanking Ningpo London 
Yangchow Shaoshing New York 
banking business of lige Hsuchow Canton San Francisco 
. | Pengpu Hongkong Boston 
| Changchun Changteh Tokio 
every nature. Antung Chengchow Kobe 
| Kivkiang Tsinkiangpu Osaka 
Yokohama 


And also in other principal cities in foreign countries. 


Correspondence Solicited | Shanghai Branch: 


$441 Ningpo Road. 


Tel. Central\l1929 Managers’ Office 
Tel. Central 2618 General Office 


Capital, Surplus & Profits / Every duscsigtion of Banking and Exchange business 

| its both in taels, dollars and o i 
$3 | O O, O OO Credits granted on 


Y. R. San, Manager | 
r - D. Zar, Sub-Manager 


“THE BEAUTY CIGARETTES” 
EVERY CONNOISSEUR PRIZES 


AN IDEAL SMOKE 


A TRIAL WILL CONVINCE YOU! 


Aa SAS 


FS 


NANYANG BROS.TOBACCO G: 
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Established Cable Address €& 


1872 “Thornward” Chicago” 
Montgomery Ward & Co. 
CHICAGO, U. S. A. 


CATALOGUE FOR 1921 
Me NOW READY =. 


Describing a Complete Line of High 
Grade General Merchandise 


Auto Accessories | Clothing 
Cream Separators Drugs 
Electrica’ Goods Furniture 


Farm Implements Groceries 

Hospital Supplies - Hosiery 
Househo d Supplies Jewelry 

Musica! Instruments Notions 


Sporting Goods Plumbing 
Gas Engines Shoes : 
Dry Goods Underwear 
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Everything for Your Home, School, 
Office or Farm. 


Prices Greatly 
nag? Reduced 


By” Prices are reduced on nearly 
all lines. Oo many item our 
1921 prices are more than one- 
third below 1920 catalog prices. 
This new hook will give you the 
lowest prices obtainable oa high quality 
merchandise and the price cuts are 
greatest on actual necessities, such as 


For Free Copy of Our 
1921 Catalog, Address: * 


Montgomery Ward & Company 
National Y. M. C. A. Bidg. 
20.Museum Road, Shanghai 


We Guarantee Safe Delivery 
ef All Osders 


Wholesale & Retail 


, Silks, Satins, Crape, Gauze, 
Pongee, Embroideries, 
Furs, Gentleman’s 


Shirts and Gold and Silver 
Brocades 


SHANGHAI 
Branch at Tientsin. Tel. Central 3169. 


LAOU KIU CHWANG CO. 


The American Stock Market 
The Chinese American Bank of Commerce has receivéa 
the following telegraphic quotations, dated New York, 
December 29, 1921. 
American Stocks 


Liberty 1928....... 97-50 
Victory Bonds...... 1922-23 ...100.10 
American Telephone and Telegraph 
Standard Oil Co. of New York ...... 1932 106% 
Clty. 41% 1965... 104 
British-American Tobacco Co., Ltd. 125% 
Pacific Development Corporation Stock 4% 


Weekly Silk Market Report 


China Steam Filatures: Remained quiet and inactive up till 
the 28th ulto, when a slight revival took place, especially m 
the buying for Europe, on the basis of Tls. 1305 for Sun 
Deer. Later America entered the market, buying a few 
hundred bales of 2nd and 3rd choices on the basis of Tls. 
1290 for Double Deer No. 3. Prices are very firm. | 

Tiatlees: Are very quiet; only a few bales changing 
hands. 
Tussaks: With the exception of a few bales sold by 
speculators at Tls. 780, no business has been reported, 
Merchants are unwilling to consider prices below Tls. 800, 
and market is very firm. i. 

aus following purchases have been reported during the 
week: 


10 B/s China Steam Filature Sun Deer 11/13 X. t Tis. 13905 
Boy Scott 24/26 X.1 ,, 1206 
Arch of Triumphi2/22 X. ,, 1300 
Yuan Shih Kai 12/22 X. 1 ,,/ 3260 
” ” C.Z 12/22 X. 1 1290. 
Snow Hill Pagodai2/22 1-2 ,, 1290 
Gold Bear 20/22 4, 1340 
80 ,, Tsatlees New Style Gold & Silver Peacock oo 8908 
SS Star Stripes, Red Indian 1205 
Shipment up to December 27, 1921. 
Season Season 
1921/1922 1920/1921 
White Steam Filature ..-14716 11606 B/s 
Yellow Steam Filgture.....5849_ ,, 
White DUES cc 4442 ,, 


Yokohama: Market quiet due to the New Year holidays. 


Stock is about 14,500 Bales. 


F apanese Report: 


How to Dispose of the Pool’s Profits 


With regard to means to dispose of the profits obtainable 
by the Imperial Silk Co. by the selling of its holdings, it is 


stated by an official of the Department of Agriculture and — 


Commerce that the company has realized fairly.good profits 
by the recent sale of a part of the stock held. The total to be 
nettted by the company will reach about 10,000,000 yen, The 
question is how to dispose of those net profits, since the 
dividend payable by the company is limited by law to 10 
percent, or less. One way is to establish with the money a 
sericultural bank. The government is considering the question 
carefully. 


The Silk Convention of Tokyo 


The committee on the proposed international silk con- 
ference met for another day on the 20, and finally decided 
to confine the conference ,to between Japan and America 
under the name of the Silk Convention of Tokyo by inviting 
as may American silkmen as possible, and to submit the 
question of changing the standards of sizes to the conference 
by the Japanese. The meeting will be held in the middle of 
April, 1922. 

Shipments 


Season 1921/1922 (July 1st to December 15th) 131,000 B/s 
920/ 1 59,000 


” 4919/1920 148,000 ,, 
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How a Bank Serves 


HE National Bank of Commerce in New York has highly 

organized facilities for gathering from original ~sources the 
vital facts of business in the United States, and is able to render to 
banks of other countries a banking service of comprehensive 
usefulness. 


Through its Foreign Department the Bank will be glad to 


co-operate with banks of the Orient in availing themselves of 
this service. 


National Bank of Commerce 
in New York 
Capital paid up, $25,000,000 


Resources, over $500,000,000 


STANDARD VEGETABLE OIL MILL MACHINERY 


From the to the table 


Manufacturers of 


Complete crushing, 


refining, hydroge- 
nating, bleaching 
and  deedorizing 
vegetable oil ma- 
chinery. Furnish- 
ed complete with 
plansand directions 
for installation and 
operation. 


THE BRECHT COMPANY 


Established 1853 
ST. LOUIS, U. S. A. 
SHANGHAI, CHINA 
Fetco Bldg, 62 Kiangse Road. 


Importers of 


Iron and steel pro- 
ducts, power plant 
machinery § and 
equipment, chem- 
icals and wire 


rope. 


Lyons 
Liverpool 
Sydney 
Buenos Aires 
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International Banking | 
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Corporation 


CAPITAL, SURPLUS, & UNDIVIDED PROFITS : 
U. S. $14,000,000 


“OWNER BY CHE NATIONAL CITY BANK OF NEW YORh 
Head Office: 60 Wall Street New Yorb 


Leadon Office : 
Lyons Uffice : 


\ev Fraacisce (tfice : 


CHINA 


SHANGHA] 
PEKING 
TIENTSIN 
HANKOW 
HARBIN 
 HONGKORKG 
CANTON 


INDIA 


BOMBAY 
CALCUTTA 
RANGOON 


JAPAN 


KOBE 


JAVA 


BATAVIA 
SOURABAYA 


“3b BISHOPSGATE 
27 PLACE TOLOZAN 


232 MONTGOMERY STRER? 
BRANCHES : 


PHILIPPINES 
MANILA 
CEBU 


BARCELONA 
MADRID 


STRAITS SETTLEMENTS 
SINGAPORE 
DOMINICAN REPUBI It 


SANTO DOMINGO 

SANCHEZ 

SAN FRANCISCO de 
_MACORIS 

SAN PEDRO de MACORIS 

SANTIAGO 

PUERTO PLATA 

BARAHONA 

LA VEGA 


PANAMA 


PANAMA 
COLON 


BRANCHES OF 


THE NATIONAL CITY BANK OF NEW YORK 


ARGENTINA 


BUENOS AIRES 
ROSARIO. 


BELGIUM 


ANTWERP 
BRUSSELS 


BRAZIL 
PERNAMBUCU 
RIO DE JANEIRO 
SANTOS 
SAO PAULO 


CHILE 
SANTIAGO 
VALPARAISU 

CUBA 

HAVANA 


AND 22 BRANCHES 


ENGLAND 
LONDON 


GENOA 


PERU 


LIMA 


PONCE 
SAN JUAN 


RUSSIA 


MOSCOW Temporarily 
PETROGRAD Closed 


URUGUAY 
MONTEVIDEO 


VENEZUELA 
CARACAS 


Commercial and Travellers’ Letters of Credit, Bills of Exchange 
and Cable Transfers bought and sold. Current accounts opened and 
Fixed Deposit in local and foreign currencies taken at rates that may 
be ascertained on application to the Bank. 


N. 8. Marshall, Manager. 


1A Kiukiang Road. 
SHANGHAI 


% 


Shanghai Exchange for week ending Wednesday, January 4th, wt 
By Maitland, Fearon and Brand 


Exchange: — The London price of silver at 343d. is $d, lower than last weeks 
The ‘‘end of the year’’ exchange settlement was carried throughly smoothly and on 
the 318t Dec, cur rate for T/T on London declined 1d, to 3/5d. We open the yearo™ 
at this rate, and in view of the approaching China New Year settlement our market 
remains steady for early delivery and easy forward | 2 

The understone of the market is weak, 


Our stocks of silver are reported as follows :— 

Sycee and Bar Silver.......... .. Tis. 29,577,000 an increase of Tis. 464,0C0, 

Chinese and Mexican Dollars .. § 22,740,000 a decrease of § 860,000, 
estimated value in Tls. 45,949,000 as against Ts, 53,491,c00 held at this time ase 


year. 
Thurs. | Friday | Sat. Moan. | Tuesday | Wed. 
Dec Dec. 29 Dec. 30. Dec. 31 | Jan 2) Jan. 3 | Jame 
{ 
selling spening | opening | opening | opening | opening | 
closing closing | closing closing | closing closing 
T/T Lonévon 3/7.060 | 3/6 3, 6 3°5 3/5 
D/Diu. | — | 3/61 | 3/64 | 3/5) 
T/T India 270.730) 262} 2623 256} 256} 
T/T France 957.6c0 gio gro 895 3 895 
94.378 731 72 < < 72 
| a a 
T/T H'kong 72 150 7232 "3 73h = 
T/T Japar. 64 700) 65} 654 67 663 
| | x 
T/T Batavis | 209.410) 204 203} 199 Le 198 
T/T Straits 65 280} 66} 66} 68 68 
Bk's buying < 
rates a | 
qm/s B/L. 
fied, D/A 3 10060; 3/9 39 3/8 
4m/s D/P 3/9? 3 9} | 3/84 | 3/85 
6m/s 310} 3/10] | 3/10} | 3/9} 3/9} 
| 
D/A, Die tere 995 995 
qm/s N.Y. 81.370] 80} 80} 79 79 4 
Le. 
4m/e ,, Does 81} 81} 794 794 


tRased on Daily c. 2 Dec. 
Official quotation, De 9 
higher rate taken 
on rieing Market, 
lower when falling, 


Dec 31, fan 2 | Jan. 3 Jan. 4 


Bullion. | 
FLondon Price 
of Bar Silver per or. 35h | 358 343 $. 64% 344 


(English Standard 


92§ touch) Pence. | 6< iG. $ 6< |G. $ 64 

of Gold Bars (weight Tis. 

978 touch ......++. Le 00 80 

Bars (weight Tis. | 

100(C,)999 touch) vo 00 

can Dollars per$100 

Interest ( Callmoney) 15% | 15% 12% 1% 


*Closing Price tn 
London Pre. 
vious day. 


Bank of England rate of discount 54% London on Paris T/T 51.90% 
Bank of France rate of discount 5% London on Germany T/T 773 
London open Market rate New York on London T/T 4218 
of Discount 3 m/s. 33% Bombay on London T/T 1/4 
” 4 m/s. 33% Hongkongon ,, T/T 2/7} 
6m/ 31% Yokohama ,, ,, T{T 
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What the Ships Carry Between America and China 


(Taken ffom the Daily Returns of the Shanghai Customs from Tuesday, 


December 13, to December 17, 1921) 


{ Key: Pli.—az Picul or 133 1/3 pounds; Bls,— Bales; Pcs.—Pieces; Mi.le—thousands; Hk. Tls.—~Haikeoen Taels, Customs Rate Dec, Tael 1.17 equal Gold. $7) 


8. Ss. Korea Marx, from U. Ss. A., Nov. 21. Gunpowder, other Ports.... Pls. 38 car Pis. $7 
Young Hyson, Kiukiang ... 77 Cocoa ee ee eet oe 
other Ports.. 308 Cocoa Beans ....ccsersecece ” 13 
Canned ..... | 21 26 Flour Cornmeal 4 30 
yson, other Ports ” 38 Flour Germe 3 
Froi Antimony, Crude... 7,680 Flour 99 3 
ults, Dried 83 Fl k 
S. S. Hocvier Stare, trom U. S. Aes Nov. 21. Oil, 4,308 Ink, 320 
igars .. Mille 22 Wool, Sheep's ees 2,172 
ins oat ntan oe cé. 12 oo ACATONI 
S. §. Kateri Maru, from U. S. A., Nov. 232. Carpets Milk, Condensed........... 1,441 
| Milk, Evaporatet, 366 
8. Keystone State, from U.8. A.y Nov. 23. 
Ph. 695 Iron Angles Pis. 84 a 196 
Flour, Rye 45 43 Iron Galvanized: PHER 9 33° 
Flour, ” 589 Iron Rails Old. 4 Prunes, Dried 71 
Bedsteads es cece Pcs. I Starch 
8. RB ail fr U. Cc linders ‘ Sugar, Powdered 75 
Timber: & of Reisié, from U.S.A., Nov. 28. Lemons, Froth 
rdinary Sawn . . Sup. ft.1,5$44,430 Sheetings: 
Katuna, December 6. threads per square inch Pcs. 4,000 Canned Fish 
Grey, 15% Ib, under 110 Canned 24 
To Boston. threads per square inch... Pes., 10,000 Canned Meats............. 45 255 
*“seeeee ee ee ee ee eee tee 6 
Young Hyson other Ports... ,, 19 Cotton, Raw, Bis. 350 .....- Pils. 1,270 42 
Skins, Goat, Untanned Pcs. 35,650 Almonds 27 Cigars Mille 3° 
Te New York. Apples, Fresh 16 15,008 


DUSTRIAL 


Complete equipment for Special purposes. 


MINING-CONTRACTORS-PLANTATIONS 


We mianufacture everything in railway materials and 
our Engineering Department will be pleased to give 
you any technical information for your requirements. 


KOPPEL INDUSTRIAL CAR & EQUIPMENT CO. 


No. 1A Canton Road, Shanghai 


U. S. P. O. Box 705 


: China Office : 
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New Books and 


Publications 


Trading With Asia 


Trading With Asia, by Frank R. Eldridge, Fr, 
With Maps. New York: D. Appleton and Company ; 
1921. 


T has been in the minds of many Americans in the 


Far East, and in China particularly, for years that a 


compilation should be made in order that the markets 
of this undeveloped section of the world—at least, so 
far as America is concerned—could be shown in their 
true light to the exporters and manufacturers of the 
United States. Various bulletins have been issued 
upon the subject by the Far Fastern Division of the 
U. S. Bureau of Foreign and Domestic Commerce, 


“most notable among which is the Commercial Handbook 


of China by Julean Arnold, American commercial 
attache at Peking. By reason of its subject this wark, 
however, was necessarily limited to the nation of China 
and is as comprehensive and far reaching a book as 
could be expected under present circumstances. 

It has remained for Frank R. Eldridge, jr., 
chief of the Far Eastern Division of the U. S. 
Bureau of Foreign and Domestic Commerce, to gather 
together all of the various reports regarding trade with 
Asia and to bring them together in a most readable, and 
comprehensive manner into one volume. ‘The reports 
have been ably supplemented by a knowledge of the 
markets of the Far East gained by Mr. Eldridge from 


personal contact and intimate investigation. The result 


of all of this is Trading With Asia. 

In this work Mr. Eldridge gives due credit to all 
of the forces, political, economic, and social, which 
affect the markets of Asia. He recognizes differences 
in customs, languages, geographical position and topo- 
graphy. He analyses and compares—not in a dry, 


statistical manner, but in a more human way—the 


countries and‘ peoples of the Far East with their 
respective commercial potentialities, both in importing 
and exporting, projecting this on a background ofa 
brief resume of their histories. 

The work is divided into geographical parts to 
make its reading more simple and its intrinsic value as 
a reference book greater. Tariffs, commercial treaties, 
laws, mining, agricultural, and manufacturing are taken 
up in their logical sequence and carefully discussed. 


Part one of the book covers; history of China and Japan 
during foreign intercourse; the constitutions and political 
parties of China and Japan; tariffs, treaties and commercial 
laws of China, and Japan; agriculture, mines, and manu- 
facturing industries of China; agriculture, mining and manu- 
facturing industries of Japan, including Korea, Formosa and 
Saghalien; credit methods and market analysis of China and 
Japan; Chinese finance and transportation development. Part 
two, covering the Philippines and the Dutch East Indies, 
follows an outline similar to part one British India, Burma 
and Ceylon are treated in part three. Part four takes up 
Malaysia, French Indo-China, and Siam. The work closes 
with a’ chapter projecting the commercial possibilities in the 
Far East. Each part is accompanied by a_ bibliography. 
Convenient sub-divisions are made in each chapter, a 
questions making the work suitable for college and university 
class room work are given, The appendices are of a most 
valuable nature taking up: the Far Eastern silver situation; 
the incorporation of American companies in China—a most 
accurate appreciation of the obstacles confronting the Ameri- 
can business ian in this country; extracts from the Hongkong 


Ordinances relating to companies established outside the . 


Colony ; the Chinese Tariff of 1918; railway concessions in 
China held by foreign powers ; principal undeveloped industrial 
concessions in China other than railways held by foreign 


THE WEEKLY REVIEW 


Oe 


January 7, 1922 


“The future of Europe is bound up with Asia. .. .” 


TO BE WELL INFORMED READ 


THE ASIATIC REVIEW 


(Founded 1886) 


“An excellent April number.” “Abundant fare is here provided.” 
Morning Post. Times. 


Five Shillings. Published Quarterly. £1 per annum. 
Articles have been contributed recently on the Far East by:— 
Professor E, H. Dr. Inazo Nitob Mr. Michizo 


uda, etc., etc. 
Every phase of Asiatic is bs diecensed in the Asiatic Review, 
Proceedings of the East India Assocjation. 
Special reports of of interested in Asia. 


ARCHAEOLGOGICAL SECTION—LITERARY 
SUPPLEMENT—NEW COMMERCIAL SECTION 


Publishers: EAST AND WEST, LIMITED, 3 Victoria 
Street London, S. W. 


| Agents for the Far East: Kelly & Walsh; Maruzen & Co, 


SPECIAL 
LOADS 
For 
WILD 
FOWL 


Squires Bingham Company 
SPORTSMEN’S HEADQUARTERS 
Send for price list 

SHANGHAI 7 


GRAND HOTEL KALEE 


Cable Address ‘‘Kalee,’’ Shanghai 
130 Rooms, each with private bath. 
Best Cuisine in Shanghai. 
Commodious lounge, reception rooms, etc. 
When in Shanghai Stop at the ~ 


GRAND HOTEL KALEE 


Centrally located at Kiangse and Kiukiang Roads 
SHANGHAI 


MILDNER, Manager. 


interests; the Chinese national debt; the Indian merchandise 
marks manual. 

It is impossible to do justice tosuch an extensive. and 
painstaking work within a short space, Trading with Asia 
should not only be valuable as a Far Eastern manual of 
foreign trade to the American manufacturer, the importer 


and exporter, and the student of commerce and economics, ~ 


but it should also be attractive and profitable to business men 
of all nationalities in the Far East and as a means of develop- 
ing an increased appreciation of the international trade 
possibilities of this vast section of the world’s surface in the 
class room of the schools and colleges of China. The reward 
of the author will undoubtedly be an increased and enthusiastic 
familiarity with the Far East in the United States and 
a recognition of the far reaching qualities of his work in Asia. 


2 
FS 
a 
We. 
i= 
rite 
a 
= 
es 
“ae 
+ 
4 
a 
he 
4 
4 
=z 
Ss q 
= 
~ = 
= 
<= 
¢ 
j 
4 
" 
j 
ae 
> 
= 
we. 
4 
a 
a 
2 
a 
$4 
< 
a" 
q 
a3 
fe 
¢ 
| 
nay 
2 
4 
be 
4 
by 
fe 


January 7, 1922 


THE WEEKLY REVIEW 


Outline for the Study of Current History, 


Finance and Commerce of China 


C. F. Remer, M. A., 


Professor of Economics, St. Fohn’s University 


and 


Downa.p Roserts, M. A., 
Professor of History, St. Fohn’s University — 
This outline, primarily for the use of middle schoots and 
colleges, is based upon the Review for last week. It is not intended 


that the whole of the outline be used but that those topics be selected 
that are found be to adapted to the class. o 


1. International Affairs 
The Washington Conference. 


a. Editoria! Comment om the Conference, 


Read the article on pp. 185-186. Also 
the Chinese Press Opinion as given on 
pp. 195-196. 


Questions. 1. Is the Conference 
making as much progress as might well 
be expected of it? 2. Are there any 
serious criticisms that may justly be 
made regarding the conduct of the 
Conference? 3. Is one justified in 
placing blame upon any one nation more 
than another? Why, or why not? 4. 
Why is the Quadruple Agreement re- 
ferred to as “an innocuous document”? 
5. Who first used the expression of 
making the world “‘safe for democracy” ? 
Under what circumstances? 6. Has 
the Conference so far made plain to the 
Chinese people any new duties which 
they should assume? 


b. The Shantung Negotiations 
Read the article on pp. 187-190. 


Questions. 1. From the facts stated 
in the first paragraph of this article do 
ay judge that Chinese sentiment is 

ing given expression in Washington ? 
“How? 2. Have American and British 
delegates been present at the negotia- 
tions recently held in Washington by 
the Chinese and Japanese delegates? 3. 
_ Have those negotiations been regarded 
as a private or as an_ international 
matter? 4. Has China signed the Treaty 
of Versailles with Germany? What 
fact enables her to be represented in 
the League of Nations? 5. Why did 
Britain, France and Italy feel bound to 
accept the Shantuug settlement of the 
Peace Treaty? Had they already com- 
mitted themselves to do so? 6. Has any 
agreement yet been reached in regard 
to the Shantung railway? See p. 194, 
~ Wash. Conf. News. 


c, News of the Conference, 


Read the articles on pp.191-192 and 
194-195. 


Questions. 1. What has occupied the 
attention of the Conference most re- 


cently? 2. Has any progress been : 


made in regard to disarmament? 3. 
What seems to be the attitude of 
Americans in regard to the eunecante 
Alliance? 4. hat has resident 
Harding to say regarding it? 5. Do 
you agree or disagree with the opinion 
expressed by Senator Borah? 


2. Russia Desirous of Opening 
Relations with China. 


Read the editorial on p.186, and the 
article on pp.190-191, 


1. In what official capacity does Mr. 
Paikess come to China? (See reference 
to him p.208, second paragraph. What 
are a diplomat’s “credentials ”’?) 2. 
Has China anything to fear from Soviet 
Russia? 3. hat is the chief difficulty 
now obstructing friendly relations be- 
tween the two gevernments? 4. What 
army now occupies Urga? 5. Who was 
Baron Ungern? 6. Does it seem likely 
that a settlement will be made of any 
differences that exist between China 
and the Soviet government? 7. Is it 
to China’s interest not to enter into 
relations with Russia? 


2 Domestic Affairs 


rt. Political Changes in Peking 


Read the editorial, p. 186 and the 
article on pp. 192-194. 


Questions. 1. Does the recent change 
in the Cabinet membership mean a 
change of policy? 2. 
Write a briet account of the recent 
Premier's career in office. 3. How has 
the financial situation in China affected 
these recent political events? 4. Are 
the relations between Generals Chang 


Tso-ling and Tsao Kun friendly? Is - 


any trouble expected because of the 
military situation? 5. What is the 
relation of General Wu Pei-fu to 
Generals Chang and Tsao? 6. Does 
General Wu at present hold a strong 
political advantage over Generals 
Chang and Tsao? 


271 
3. Commerce and Finance 


Topic r. China’s Progress In 
Industry. 


Read the items to be found under this 
heading on p. 218. 


Questions: 1. According to what 
law are companies registered in China? 
2. Seeif you can find the date of this 
law? 3. hat is meant by the word 
“capital” as itis used here? 4, Does 
it mean the actual amount of money 
paid in, the face value of the shares of 
stock, or the value of the company’s 
land and buildings? 5. What does the 
economist mean by the word “‘capital”’ ? 
Consult any standard text book on the 
subject of economics. The word 
“capital” has so many different mean- 
ings that itis important to understand 
as clearly as possible what it means 
each time it is read. 6. What was 
paper made from in early times in 
China? 7. What is most foreign paper 
made from? 8. Do you think that the 


manufacture of paper will become an 


important and large-scale industry in 
China? 9. What will be the total 
production of ground nuts.in the pro- 
vince of Shantung this year? 10. How 
does this total compare with the total 
for last year? What explanation is 
given for the decrease? 11. What was 
the total production for 1918? Can you 
explain the decrease from 1918 in the 
same way? If not, what explanation 
can you give? 


lapic 2. Morket Reports on Silk. 


Read the reports on silk to be found 
on pp.220-22. 


Questions: 1. What examples are 
given to show the rise in silk prices on 
the Shanghai market? 2. Does the 

rice of silk in Japan show arise? : 3. 
What reason is given for these changes. 
4. What is said to be the plan for the 
use of the profits of the Imperial Silk 
Company ot Japan? 5. What is a silk 
conditioning house and why are the 
merchants of Kobe anxious to have one 


established there ? 6. What proposal 


has been made for a conference on silk? 
Topic 3. Chinese-American Trade. 


Read the news item on p. 200. 


Questions: 1. How much did China’s 
trade with the United States decrease 
during November? 2. Which decrea- 
sed more, China's imports or her 
exports? 3. What are the character- 
istics of present American business 
conditions? 
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The United States Court for China 


(Established by Act of Congress of June 30, 1906). 


Jupoz, Charles S. Lobingier. 

District ATTORNEY, Chauncey P. Holcomb. 
Commissioner, Ferno J. Schuhl. 

Crerk, William A. Chapman. 


Deputy Crerk, L. Macoubrey. 


MaRsHAL, \ Nelson E. Lurton. 


Deputy MarsHaL, Wm. Van Buskirk 


Orrice Hours 9-1; 2-5. 


TIENTSIN : 
Deputy Marsnal, William T. Collins. 


All Notices, Arnouncements, Judg- 
ments, Orders and other Proceedings appear- 
ing in this department of THE WEEKLY 
Review may be accepted as authentic. 


Motion Day. 


All contested motions and demurrers 
will hereafter be heard on Mondays, beginning 
at 3 P. M.; provided notice thereof with 
proof of service on the adverse party or his 
attorney shall have been filed in the Clerk’s 
office by 1 P. M. of the preceding Saturday. 


Minutes of Recent Proceedings 
Hearings : 
(Before the Commissioner ) 


Jan. 3, 1922, Cause No. 1592, U. S. v. Peyran; held on 
bail. 


” ss 41593, U.S. v. Woods ; testi- 
mony taken of Eisler, 
Wright, Kline, Lurton, 
Warner, Lowney, 
owles, Naucker, Putta 
and defendant ; adjourned 
to Jan. 4th. 


4, ” 1594, U..3. Wright; testi- 
. mony taken ot defendant, 


4 1595, U.S. v. Clifford; testi- 


U.S. v. John Doe, alias 
Garver ; testimony taken 
of defendant. 


4 » U. S. v. Woods evidence 
| concluded and defendan 
committed. 


AMERICAN TRADING CO., A CORPORATION, PLAINTIFF 
IN ERROR, v. A. T. STEELE, DEFENDANT IN ERROR. 
(Continued from last week) 


The first question presented relates to whether 
the action is against the real party to the contract. 


The testimony shows that the American Trading — 


Company (Pacific Coast), with an office in San Fran- 
cisco, is a Virginia corporation, and that the American 
Trading Company, with offices at Tokyo and Shang- 


hai, is a Maine-corporation.. Louis A. Ward was: 
vice-president and manager of the American Trading 


Company (Pacific Coast). D. H. Blake was _ vice- 
president of the American Trading Company, with 


office at Tokyo. W. A. Burns was agent of American 


Trading Company at Shanghai. It is further in 
evidence that the American Trading Company 
(Pacific Coast), was authorized by the defendant 
company, through one Sutcliff, vice-president at New 
York, to enter into the contract with plaintiff for his 
services at Shanghai, and the contract was entered 
into in pursuance thereof. This is confirmed by the 
testimony of Mr. Burns, the agent at Shanghai. 
Furthermore, the contract has been treated as that of 
the American Trading Company, with offices at Tokyo 


and Shanghai. It will be noted that Steele was em- 


ployed as “chief accountant of cur Shanghai office” 
and Blake, in his letter of March 19, 1919, speaks 
of Burns, agent of “our Shanghai office.’’ Further, 
Mr. Blake says, in his statement delivered to Mr. 


Potter, the arbitrator, “Mr. Steele was originally - 


employed on behalf of our Shanghai office.” So 
both the San Francisco and the Tokyo office recognized 
the employment of Steele for the Shanghai office, and 


it could make little difference whether he was employed 


by the one office or the other; he was employed for 
the Shanghai office, with the authority of the central 
office at New York, and the company represented at 
Shanghai is responsible under the contract. Defendant 
is therefore properly named as the interested party. 


A question is presented respecting the effect the 
contract of August 27th has upon the original 
contract. We construe this as a modification of the 
original contract, to govern while plaintiff was engag- 
ed for the Tokyo office, leaving the parties subject to 
all the conditions of the original contract not in- 
consistent therewith or repugnant thereto. The 
clause, therefore, pertaining to “satisfactory” service, 
as follows: 


“The undertakings herein contained on our part are all 


conditioned upon your doing your work in an efficient and 
satisfactory way,” 


was operative and binding in Tokyo, as well as in 
Shanghai. 

It is insisted by counsel for defendant that the 
legal effect of the clause is to accord to defendant the 


* right and authority to exercise its independent judg- 


ment respecting whether plaintiff’s services were 
unsatisfactory or inefficient, and that it could discharge 
him at its pleasure. The contract having been 
entered into in California, its construction would be 


Wipe 
> 
: 
> 
a 
ve 
; 
4 3 
a 
: 
7 
5 
44 
4 
= 
> 
# 
¥ > 
q 
4 
| 
De | 
» 
44 
‘ 
a 
$ 
ell 
a 
| 
| 
* 
4 
a > 
~ 
ae 
> 
3 


January 7» 1922 | 


Jan. 3, 1921, Cause No. 1592, 


” 


4, 


4 


4 
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Judgments and Orders: ~ 


1593, 


U. S. v. Peyran; dis- 
missed with costs. 

U. S. v. Woods; fine of 
$100. Mex, and costs 
and five days in Anteri- 
can Jail. 


» 1594, U. S.v. Wright; order 
oe - of dismissal with fine of 


” 1595, 


1596, 


$10.00 Mex. and costs. ~ 


U. S. v. Clifford; order 
of dismissal with fine of 
$10.00 Mex. and costs. 


U. S. v. John Doe alias 
Garver ; order of dismissal 
with fine of $10.00 Mex. 
and costs. 


Miscellaneous Filings : 


Dec. 29, 1921, Cause No. 1568, Ritchie v. Montgomery 


” 


29, 
29, 


29, 


29, 


29, 


1922, 


3» 


3» 


4, 


4s 
4, 
4, 


4 


4 


4 


133°, 


Ward & Co., answer. 


Thomson v. Stone; de- 
murrer. 

Martin v. Stone; de- 
mutrer. 
In re Estate of Josephine 
U. Wood; receipts; order 
closing administration. 


»» 1690, Hall & Holtz, Itd. v. 


F591, 


Greenstone; petition; sum- 


mons to answer issued. 
Hall & Holtz, Ltd. v. 


Kosel ; petition ; summons 


to answcr issued. 


1580, W. P. Strickland, Receiver 


#592, 


«1518, 


» «7593, 


” 1594, 


©1596, 


1518, 


1032, 


” 1594, 
ss 
» 1596, 


» 1599, 


4583, 


of Reid’s Ltd. Inc. v. 
American Industrial Sup- 
ply Co. ; motion ; attach- 
ment bond; writ of 
attachment issued. 

U. S. v. Peyran; com- 
plaint. . 
Schulze v. 
notice of motion. 
. 
affidavit ; 
arrest issued. 
&. Weight: 
affidavit ; warrant of arrest 
issued. 

Ur v. Clifford; 
affidavit ; warrant of arrest 
issyed. 

U. $.. Garver: 
affidavit ; warrant of arrest 
issued. 
Schulze 
order. 
Belgian Trading Co. v. 
Neuss Hesslein & Co. ; 
notice to produce, 

U. S. v. Woods; Judg- 
ment. 
U. S. v. Wright; mar- 
shal’s return of warrant 
of arrest. 

U. S. v. Clifford; mar- 
shal’s return of warrant 
of arrest. 


U. S. v. Garver; mar- 


Schulze ; 


Woods; 
warrant of 


Schulze ; 


shal’s return of warrant 


of arrest. 


Hall & Holtz, Ltd. v. 


Greenstone; marshal’s 
return of summons to 
answer. 


Hall & Holtz, Ltd. v. 


Kosel; marshal’s return 
of summons to answer. 


Lu Ngo Nee v. Edward 
Maurer Co. Inc.; affi- 
davits; bond ; order. 


governed by what the courts there have determined, 
if they have spoken on the subject. If they have not, 
then this court will exercise its judgment in the 
premises. 

In the latest utterance ' of the Supreme-Court of 
California having a bearing upon the subject the 
defendant was engaged in the manufacture of 
brick, and plaintiff was employed by him as an 
“Expert glazemen” for a term of three years. The 
contract contained a clause to the effect that the 
plaintiff would not hold the company liable in case, for 
any reason, the company was unable to turn out 
enameled and glazed brick in quantities equal to the 
then present quality and satisfactory to the company. 
The court concluded in its holding: 


“The addition of the phrase, ‘and satisfactory to the 
Pacific Sewer Pipe Company,’ implied a complete satisfaction, 
and authorized the defendant to reject the brick or discharge 
Tiffany under the terms of the contract if for any reason of 
any character the quality or quantity of the product was not 
satisfattory. We think the contract falls within the, rule 
applicable to cases where the judgment of the promisor is 
involved, and that his decision that he is not satisfied is 
conclusive on the other party and upon the court to which the 
question is presented.” 


_ The court distinguishes some other cases pre- 
viously decided by it, but cites none that was deemed 


to settle the specific question. : 


There seems to be a practical concurrence of 
opinion that, in contracts involving matters of fancy, 
taste or judgment, when one party agrees to perform 
to the satisfaction of the other, he renders the other 
party sole judge of such satisfaction, without regard 
to the justice or reasonableness of his decision, and a 
court or jury cannot say that the party should have 
been satisfied where he asserts that he is not.” Apt 
illustrations of the subject-matter of the kind of 
contract within the rule are given in Cyc, as, for 
instance, a suit of clothes, a bust of defendant's 
husband, a Set of artificial teeth, and the like. “ 
~ The case * cited by counsel, is also illustrative, 
where the contract was to perform services to the 
Satisfaction of the employer. Many cases are cited, 
and the contracts involved are practically all specific 
in the stipulation that the service or the thing to be 
done is to be to the satisfaction of the employer. ) 


1. Tiffany v. Pacific Sewer Pipe Co., 182 Pac. 428. 
2. 13 Corpus Juris, 675. See, also, 9 Cyc. 618, 619. 
3. American Music Stores v. Kussel, 232 Fed. 306, ¢ 


(To be continued next week) 


IN THE UNITED STATES COURT FOR CHINA 


In re Estate of Peed 
No. 1559 
JOSEPH SEYMOUR, couse 


Deceased. 


Pursuant to an Order of said Court, notice is hereby given 
to all persons baving claims against the estate of John 
Seymour, deceased, to present the same with vouchers, to the 
undersigned on or before June 16, 1922, and all persons owing 
the said deceased are hereby notified to make payment of same 
in due course to the undersigned. 


CHAUNCEY P. HOLCOMB, 
Special Administrator, 
11 Whangpoo Read, 
Shanghai. 


Shanghai, China, Dec. 17, 1921. 
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At the Shanghai Hotels 

The following guests have registered at the Astor House Hotel during 
the week; G. R. Boyden, London; R. E. McFalls, Peking; J. H. Fogg, 
Tientsin ; G. A. Littleford, New York; Schlass; Young; Mr. and Mis. 
King, New York; Mrs. Austey, Hongkong; Mrs. Pountney, Hongkong; 
W. Steel, London ; Capt. Parker, Peking; J. H. Macdanald, Peking; W. 
B. Mackay, London; Bronsden, London; Mr. and Mrs. S. Smith, 
Soochow ; R, Selem, Japan; Hayes, Japan; E. G. Gessel, Japan; Mr. and 


Mrs. C. R. Cox, Hankow; E. W. James, Kobe; Miss A. Goodman, New 


York ; J. C. Manning, New York. 
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HOW YOUR BONFIRE? 


THE Carthaginians were the greatest traders 


of their time. These Carthaginians 
would sail along the Mediterranean with a 
boat load of merchandise until they reached 
the coast of Libya. There they would unload 
their cargo and then lighting a big boniire 
near their goods would return to their ship. 


- The inhabitants drawn by the bonfire, 
would come out of their city to inspect their 
goods. If they liked the merchandise they 


would deposit a pile of gold nearby and 


retire behind their walls. The Carthaginians 
would again land, weigh the gold and if its 
value was adjudged sufficient to compensate 
for the value of the merchandise, they would 
takeitandsailaway. Ifinsufficient they would 
load their cargo and sail away to other ports. 


_ This bonfire was the first merchandise 


advertisement in history. 


The Oriental Press Adv. Dept. 


113 Avenue Edward Seventh, Shanghai 


THE 


CHINESE STUDENTS’ MONTHLY 


PUBLISHED FROM NovEMBER TO JUNE, INCLUSIVE, BY 


The Chinese Students’ Alliance in U. S. A. | y | 


TRUE 


GENUINE OPINION of Young China. 


Introductory Offer 
The Monthly sells for 30 cents a copy 
and $2.00 a year. We are offering 
it ‘at an annual rate of $1.50 
(U. S. Currency) to new subscribers. 


Send the coupon with remittance now. 


2518 Maryland Avenue, BALTIMORE, Md., U.S.A. 


Enclosed find $1.50 for my annual subscription to 
the Monthly beginning from................ 


THE CHINESE STUDENTS’ MONTHLY. 
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Specially authorized and ruade a Government National Bank 
by Fresidentia! Mandate, April 7, 1914 and October 31, 1915. 


CAPITAL: Kuping Tis. 10,000,000 
Head Office, Peking 


President . . . « + e « Tsao Jou Lin 
. Vice-President . . . . . Jen Fung Pao 


Branches : 


Metropolis: Peking, Tunchow. Chihli Province: Chao Yang, North Tang Chow, Chia Forg, 


ank 


Pao Ting Fu, Hal Tien, Sheng Fang, Jehol, Shih Chia Chwang, Kalgan, Shon Ta Fu, Lax hew, 
Tang Shap, Tientsin. Shansi Province: Feng Chen, Kuei Hua Chacg, Ta Tung Fu. Shangiung 
Province: Chefoo, Ssao Chwang, L: ng-kow, Tei Na» Fu, Tsi Narg Chow. Anhkwei Province 

An-king, Hsuan Cheng Wuhu, Ho Fai, Peng Pu. Manchuria: Chang Chun, Kirin, Feng-Tien, Line 
Yang, Harbin, Sun Chia Tai, Hol Lung Ciian;, Tich Lins, Kinchow, Yingkow. Honan Province: 
Chang Te Fu, Kwei Te Fu, Tseng Chow, Hain Haiang, Chieo Tso, Lei Ho, Chow Chia Kew, Shia 
Yang Chow, Kai Feng Fu, Tao-kow. Chebiang Province: Hang Chow, Ningpo. Hunan Province: 
Chang Sha, Keng Chow, Siang Pan. Hupeh Province: Hankow, Ichang, Shas, Kiangsea 
Province: Hsa Chow, Soochow, Nanking, Tsing Kieng Pu, Shanghai, Wa-ih, Yang Chew. 
Kiangsi Province: Kiukiang. Szechuan Province: Chungking. Abroad: Hongkong, Singapore. 


tokyo, Japaa. 


Every description of Banking and Exchange business transacted. 


"arrangement. 


CREDITS granted on approved securities. 
SPECIAL FACILITIES for Transfers to all Parts of China. 


Shanghai Branch, 14 The Bund 
Manager, Y. M. Chien - 
~ Sub-Manager, T. S. W ong 


_ INTEREST allowed on Current Accouats aud Fixed Deposits according to 
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(Main Line) 


Zahkou te Shanghai North—Up 


Shanghai-Nanking Railway Abridged Time Table. 
Shanghal Nerth te Nasking—U, (Main Line) Naskiag te Shenghal North—Dews 
8rd & F al STATIONS | all Fast | Fast Fast Local = 
R. R. R. R. S. R. R. | R.5. 
Shanghai North dep |... 9.30 9.50 |13 05 |15.25| 17. 23.30 dep.) ... oes eee eee 10.15 
Soochow ,..... dep.|... 11.14 | 12.4 }18.23 Tientsin East | | ove 
Wusth eeeeee dep eee 10.46 12.03 14. 13 19.34 20.36 2.38 do, see dep. eee eee eee eee : 
Changchow sese dep 11.48 12.52 I -26 eee 21.38 3.42 Tientsin Central arr, eee see eee eee i 
Tanyang 12.42 13 37 | 10.35 10 see nee eee Do, dep. ece eee eee eee Te 19, 
Chinkiang .,..,. dep. | 9.35) 13.33 [14-17 | 17.34 [18.51 |... 5.34 || Telmanto .,.... GED.) jose _L.\22-21 Second) )19.4 
Nanking es arr, 11.40 15.05 15-43 19.35 20.18 eee ée0 7.20 Heuchowfu dep, ese eee ese il day & 31 Dey 
Pakow GOD, | cee eee 17.0 eee eee eee 9.30 Pukow eee eee eee \14.3° 
Heuchowfu dep. eee eee il day eee | eee I 40 Nanking .. dep. eee eee 7.45 8.10 11.4 16.25 23.00 
Tsinanfu..,. eeeeer dep. eee eee 9.38 eee eee P. L. Chinkfang eeeese dep. eee eee 9.25 10.28 13. 28 18.55 | 
Tientesin Central arr. |... | see |18.05 soe |Secondj ‘15.2 cl Looe [20,08 [21.25 | 14.26. 18,03 | 19.$4 
Do, dep. | 118,155 eee eee Day 16.1 GOP.) 7.10} [20.59 12.44) 1 S7 21.00 
Tientsin East eee AIT, | cee eee 18.25 P.M.L.| ese ese (11.59 |14,03) 1 43 | 
Peking.......... arr, eee see 22.06 eee eee Shangha! North arr. 11.57 14.42 24 19.05 22,00 
Restaurant Cars. Sleeping Care. 
Weesung Forts te Shanghal Nerth—Up (Braach Lise) Shanghai North te Woosang Forts—Dows 
9-40) 1.05) 2.90) 1 3.55)1 5.20) 16.45) North 4./6.10/7.3 16.05 
10, 14.45/16. 10/17.35 19.00) , 
Shanghai North 18.45 | Woosung Forts. a.\6.45/8 1 3. 05 19.30) 


Shanshai-Hangchow-Ningpo Railway Abridged Time Table) 


Shanghai Nerth te Zahkou—Down 


STATIONS | Local! Fast | Slow 
R. 
Shanghai North, 4, se | 7-35 
Jesefield .......... d.} ee 
L’hwa Junction... dj .. 81 


Shang hai d. 
Lunghwa Junction... d. 


Siang .....: 

d. 
Yehzah 
d, 
Hangchow 
Zahkou 


11,20) 12.50 
13.10 


STATIONS Slow and 
| 

Hangchow....... 4.) .. 10,00) 14.35 
Changan......... d. se 11.40 
Kashing d, 14.10) 1 .§0 
Sungkiang ......4.) .. 16,08) 17.40 
Lungkhw 8. 17.23 
Shanghai h 8. 17.40 18 
L’hwa Juaction ..d.) ., 17.18) 18.20 
Siccawel d, 17.28 18. 
Jesefield . 17.37) 18.36). 
Shanghai North,,a,| 17.55} 18.5 


K onsenchiao «eee dep. 
Kenshangmun ,,. dep, 
Hangchow.,..... dep. 
tahkou 


Zahkou dep. 
Hangchow . GOD, 


Kenshangmun 


dep. 


12.45 | 15.30 
12.87 | 15.42 
13.30 | 15.55 


18.40 


19.55 23.46 
19.27 | 23.57 


19-40 6.10 


Ber 
4 
a ~ 
j 
~ 
5 
Be 
a 
| 
| 
| 
| 
Night 
Coolie Ex- 
and |Local al ] Ex- al Ex- 
Goods ress preee 
| 15.06) 16.06, .. {19.30 16.05) 18.25 
% a 
.. | 15.13) 16.33) .. |19.36 19.03 
£0.53) .. 18.30) 16.29) . 19.§0 16,40) 19.35 
¥ 
ae | 8.15) 9.60| 10.68) 18.6% 15.80 16.29 18.19 19.60 
ee 8.5 I 0.48 I 2,02 I 6.07 7 43 20.26 ee 
| 12.52) 39.28) .. | 16.53) 18.49) .. 
7.40; 10.25) 18.30] 14.35| .. | 19.20) .. | 
8.45) 11.05] 13.15 | 87.83) ---- | .. |88.82 | ~ 
9-45| 11.41] 14.00] 16.50, .. | 18.24) ---- | .. |2a.53 | 
15.50] 19.10, .. | 19.35| ---- | .. |24.00 | 
Kenzenchiae te Zahkou (Kiamgshoe Braach Lise Zahkou te Konzenchiao 
| | 
6.25 8.20 12.00 13.55 17.30 23.00 10,10 | 
6.39 8.40 14.10 17.45 23.15 7.10 10.40 
6 8. 6 8. 
49 | 12.25 14.2 18.07 | 23.25 y.aa | 10.87 | 
ee 9.15 ee 14.50 36.25 arr. 7-35 
R. Restaurant Car 
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THe 
ANK UHINA 


GOVERNMENT BANK 


(Specially authorised by Presidential Mandate of 22nd, ‘lovember, 1917.) 
AUTHORISED CAPITAL: $60,000,000.00 


PAID UP CAPITAL: -$12,279,800.00 
RESERVE FUND: 5,978,400.00 


Head Office: Peking 


and 


(PEKING), (CHIHILI) Tientsin, Paoting, Heuanhue, Lutai, Tangshan, Taming, 
Shihbchiechueng, (MANCHURIA) Changchun, Mukden, Kirin, Tsitsihar, Newchwang, 
Liacyuanchow, Heiho, Taonanfu, Herbin, Dalay, Aatung, Tiehiing. Kaiyuan,; 
Suihwefu, Heiluafu, Kunagchuliag, Yenchi, Helea, Anteh, Linchiang. Tunghwe, 
(HUPEH) Hankow, Wuchang, Ichang, (HUNAN) Changsha, (KIANGSU) Shanghai, 
Naakiag, Soochow, Yangchow, Chinkiang, Wusiech, Heuchowfu, Tungchow, (South), 
Tsiakiangpu, Changshui, Panpu, (SHANTUNG) [sinan, Tsingtao, Chefoo, Teaghsien, 
Linckinghsiea, Tsianing, (SHANSI) Taiyuan, Yuacheng, Shinchianghsiea Tatungfu, 
(HONAN) Kaifeng. Chowkiakow, Heubsien, (KVWANGTUNG) Cantona, Hongkong, 
Swatow, Kiungchow, (FUKIEN) Foochow, Amoy, Hankong, Chuanchowfu, Santuao, 
(CHEKIANG) Hangchow, Shaohsing, Huchowfu, Keshiag, Weachow, Ningpo, Lanchi, 
Yuyao, Haimen, Chianghsia, (KIANGSI) Naachaag, Kiukiang, Kanchowfu, Ching- 
tehchea, Chian, (ANHWE!) Wuhu, Auking, Pangpu, Luchowfu, Tatung, Luea, 


 (SZECHUEN) Cheagtu, Chungking, Waahsiea, Tzeliutsiag, Tuagchuen, Wutungchieo, 


(KWEICHOW) Kweiyang, Sanchiaog, Anshua, (SHANSI) Sienfu, Hanchungfu, (SUI- 


YUAN) Kweihwating, Paotowchen, (TSAHAR) Kalgan, Fengchen, Do- ua, Tsaitsesan. 


Interest allowed on current accounts and Fixed Deposits. Terms on application. Every description ef 
Banking business transacted. Loans granted on approved securities. Special facilities fer Home exchange. 
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Another Year Gone— 


and is your 


Life Insured? 


As each year slips by your INSURABILITY lessens, but your 
RESPONSIBILITY to your family and yourself increases. So does the 


rate that you must pay. It will be somewhat higher a year from now than it is at your present age. 


Many a man has suffered bitter regret because he failed to insure his life. Many a family has 
been in need because of such a failure. Adequate insurance is the part of wisdom. To 


obtain it without delay is common sense. e 


This strong company gives you sure protection at attractive rates. Its 
various forms of policies meet every .insurable age and requirement. 
Their liberal provisions, the company’s ample resources and its sound 
management are guarantees of protection to every policy-holder. 


A request by letter or telephone will bring you full information o, 


ASIA LIFE 
COMPANY, 


OPERATING UNDER AMERICAN CHARTER 


Authorized Capital Telephone Capital and Surplus Paid In 
G. $500,000. | Central 186! G. $150,000. 


MAIN OFFICE: 15 NANKING ROAD, SHANGHAL 
Agencies in Principal Cities Throughout China. 
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